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The Business Situation in Texas 


The interpretation of the business situation for October 
is made very difficult by the dislocations resulting from 
the two big strikes. Many barometers of business activity 
are heavily weighted with manufacturing, which means 
that the curtailment in business growing out of the strikes 
inevitably caused a downward turn. Since it is known 
that these declines were the result of an unusual situation 
that has now been corrected, it is necessary to make 
allowance for the behavior of the barometers in drawing 
conclusions on the changes in the business situation. 

The composite index of business activity in Texas 
declined from 196.9 in September to 187.3 in October, 
with most of the decline centered in manufacturing, trans- 
portation, public utilities, and building. Retail trade. 
the most important component of the index, held steady 
at approximately the September level, which was the best 
month to date in 1949. Crude petroleum production rose 
for the third consecutive month, following the very sharp 
decline during the first half of 1949. In trving to assess 
the affect of the coal and steel strikes on Texas business 
it appears that the decline in the composite index prob- 
ably was the result of the strikes. Since the economy of 
Texas is not so closely tied to coal and steel as that of 
other sections of the country, the depressing effect of the 
strikes was much milder than for other regions. The 
strikes effectively stopped the recovery in the Federal 
Reserve Board’s index of industrial production that was 
evident in September when the index rose to 174. The 
Board has estimated that the October level of the index 
will be down to approximately 166. The lowest value for 
the index since the war was reached in February 1946 
when it stood at 152. 

Although the immediate effect of the strikes has been 
to reduce the level of many lines of business, the longer 
term effect is expected to be relatively unimportant. The 
dislocations in production may be expected to be made 
up rather rapidly once the output of coal and steel 
reaches normal, since business is not now operating at 
full capacity and there is available reserve productive 


capacity that will quickly make up for the production 
lost during the strikes. The normal rate of operation for 
the economic system allows some margin for expansion, 
since complete utilization of all productive capacity is 
unusual. In this respect the period of shortages and the 
resulting operation at full capacity that prevailed im- 
mediately after the end of the war were abnormal. It 
appears that there is now sufficient slack in the economic 
system to take up the production lost. 

The United States Department of Commerce has an- 
nounced that the gross national product for the third 
quarter of 1949 was down 1.3% from the second quarter. 
continuing the decline that has been under way ever since 
the last quarter of 1948. The gross national product 
represents the market value of all goods and services 
produced in the country and is probably the best avail- 
able measure of the changes in total business activitv. 
It has the weakness of being expressed in current prices. 
which means the total may fluctuate as a result of either 
a change in the price level or a change in the volume of 
goods and services produced. 

Even more significant than the changes in the total 
of the gross national product is the analvsis of the 
changes in its components. That portion of the gross 
national product representing goods and services for 
personal consumption remained relativelv unchanged for 
the three months of the third quarter. There was a rather 
striking shift in the nature of consumer goods produced. 
with a decline in nondurable goods and a substantial 
increase in durable goods, particularly automobiles and 
appliances. It is significant that the automobile industrv 
has already this year produced more vehicles than in 
anv other year in its history; the record established in 
1929 has remained unbroken until this year. The retail 
situation in Texas conforms closely to the pattern revealed 
in the gross national product statistics with a decline in 
sales of nondurable goods stores during 1949 that has 
been approximately offset by increases in sales of durable 
goods stores. The situation as it appears in Texas is 
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discussed in more detail in the section of the Review 
devoted to retail trade. 

That part of the gross national product representing 
production of fixed assets of business concerns also 
remained stable during the third quarter. This is one 
of the most dynamic portions of the total output of busi- 
ness, since the decision of management to curtail the 
purchase of investment-type assets is the signal for a 
general decline in economic activity. In many ways this 
component of the gross national product is one of the 
most strategic elements of the business situation, and the 
fact that it has remained relatively unchanged during the 
months of July, August, and September is a sign of 
stability. Industrial and commercial building during 
the quarter declined somewhat, as did the business out- 
lays for plant equipment, but these influences were more 
than offset by the increase in residential construction. 
For Texas the value of building permits has remained 
substantially more than six times the prewar level for 
the last three months. Building construction appears to 
have regained the ground lost during the last part of 
1948 and the early months of 1949. 

The major declines reported in the gross national pro- 
duct for the third quarter have been in goods produced 
for inventory and goods produced for export. Business 
inventories have been liquidated at a rather drastic rate 
since the late months of 1948. This has occurred in retail, 
wholesale, and manufacturers’ inventories, and has been 
particularly true of manufacturers’ inventories of raw 
materials. The big drop in goods for export has resulted 
from the increasing shortage of dollars and the attempts 
of other countries to stop the drain on their reserves. 
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The index of bank debits in Texas cities declined 3.9% 
in October, representing the second consecutive month 
that this major index of business activity has gone down. 
Since the majority of business transactions are paid by 
check, this index is a significant measure of total business 
activity, and a comparison of the chart above with the 
chart of the composite index on the preceding page shows 
that it has in general confirmed the movement of the 
composite. Since the prices of commodities and services 
have risen so much, the total amount of payments in 
business transactions has risen more than the physical 
volume of business done. This is demonstrated by com- 
paring the current level of the index of bank debits with 
the level of the composite index. This latter index is so 
constructed that it measures the volume of business rather 
than the number of dollars that have changed hands. 
On this basis the level of Texas business is shown to be 


a little less than double the prewar level, while the 
payments made through the banks are at a rate four and 
one-half times that prevailing in 1935-39. 


As a further verification of the trend of general busi- 
ness activity, the Bureau compiles an index of postal 
receipts in Texas cities. Since all types of business con- 
cerns use the mail, changes in the volume of receipts by 
the post office mean that the volume of business has 
undergone a change. The index of postal receipts for 
October was 275.9, a decline of 3.8% from September. 
All of the indexes discussed had the effect of seasonal 
variation removed, so it is valid to conclude that their 
decline is due to a slowing down in business activity 
resulting from some fundamental cause, not merely the 
change that occurs regularly at this season of the year. 


The measures of manufacturing activity in Texas show 
a decided decline in volume. The index of industrial 
electric power consumption for October dropped 11.2% 
from September after adjustment for seasonal variation. 


Petroleum refining, as measured by runs of crude oil to 


stills, declined only 0.5%. The number of employees in 
manufacturing industries in October, as estimated by the 
Bureau of Labor Statistics and the Texas Employment 
Commission, fell 0.3% from the number employed 
a month earlier. 


The price level showed only slight changes during 
October, although it should be noted that the index of 
consumers’ prices in Houston has moved up for two 
consecutive months. The index was 170.4 on August 
15, 171.4 on September 15, and 172.0 on October 15. 
The index for all cities rose in September but declined 
slightly in October. The weekly wholesale price index 
of the Bureau of Labor Statistics averaged 153.7 in 
September and 152.3 in October, but the index numbers 
for the first two weeks in November were below the 
average for October. The chart below shows the course 
of wholesale prices, which has been steadily downward 
since the fall of 1948 except for minor reversals of the 
trend that lasted only a short time. The index of prices 
received by Texas farmers has been declining since July 
1948. In October it was 258, down 21.6% from the 
peak reached in July 1948. 
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Farm income in Texas for October dropped sharply, 
after adjustment for seasonal variation, to a level 32.6% 
below September. This effectively wiped out the recovery 
in farm income for the last few months, and brought the 
income for the first ten months 2.3% below that for the 
same period of last year. 
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TRADE 
Retail Trade 


(The movement ef geeds into the hands of consumers is ene of 
the fundamental! series of statistical data en business activity, since 
fer business te be sound the volume of retail trade must be good. 
During a period ef inflatien an increase in sales ee from a rise 
im prices as well as from an increase in the t A 
more detailed analysis ef retail sales trends is od im a Supple- 
ment te the Review on Texas Retail Trade. The fluctuations in 
retail credit raties are important conditioning factors of the volume 
ef trade. Newspaper = linage and postal receipts are 

4 y trade indicators. 








September and October retailing were characterized 
by a more than seasonal upturn in sales, largely ade- 
quate merchandise stocks, and the return of prewar 
selling techniques—home demonstrations, meter sales, 
larger trade-ins, loss leaders, more premium offers, 
night openings, “purchases” on consignment, and more 
instalment sales with no down payments, smaller 
periodic payments, and longer time to pay. Despite 
strikes and heavy instalment commitments, customers’ 
buying power remains large. 


ESTIMATES OF TOTAL RETAIL SALES 


(in thousands of dollars) 








Percent change 








Jan.-Oct. 
Oct. 1949 Oct. gd 1949 
Type of Oct. Jan.-Oct. from fro from 
store 1949 1949 Oct. 1948 Sept. 1949 Jan.-Oct. 
1948 
TOTAL _..._.. 443,624 4,088,870 + 11 + 4.0 — 2.6 
Durable goods _. 193,815 1,606,689 +26.6 + 3.8 + 6.3 
Nondurable goods..249,809 2,482,161 —12.5 + 4.1 — 1.6 








In Texas, retail sales estimated at $443,624 thousand 
averaged 4.0% above September and 1.1% over Octo- 
ber 1948. This was the first month since February in 
which total sales topped sales of the same month in 
1948. An increase of 26.6% over October 1948 for 
durable goods more than offset a 12.5% average de- 
crease for nondurables. But for the 10 months of 1949, 
decreases for nondurables exceeded increases for dur- 
ables, resulting in an over-all average decrease of 2.6% 

The index of total retail sales (based on 1935-39 
and adjusted for seasonal variation) remained at its 
September point (325), the highest since December 
and above the 1948 average index (320) and the 10- 
month average for 1949 (312). Deflated to remove the 
effects of price changes, the adjusted total sales index at 
174 matched September, highest point since April 1948, 





INDEX OF TEXAS RETAIL SALES 


Percert ADJUSTED FOR SEASONAL VARIATION, 1935-39*100 Percent 


i _-— 





a os a A 
1940 19411962 1943 1944 1945 1946 1947 1946 1949 1950 














RETAIL SALES TRENDS BY KINDS OF BUSINESS 


Source: Bureau of Business Research in cooperation with the Bureau 
of the Census, U.S. Department of Commerce 








Percent change 














Number of Jan.-Oct. 
reporting Oct. 1949 Oct. 1949 1949 
establish- from from from 

Business ments Oct. 1948 Sept.1949 Jan.-Oct. 
1948 
Apparel stores _._....._..._ 279 — 9.4 + 4.6 — 1.2 
Automotive stores ____....._ 280 +265.4 + 3.4 +18.0 
Country general stores _..._ 55 — 4.0 + 5.0 — 6.0 
Department stores _...._._. 118 — 0.9 + 3.2 — 47 
Drug stores _.__.._________. 198 — 1.1 + 0.3 — 0.8 
Eating and drinking places 148 — 7.5 + 5.4 — 4.6 
Filling stations ___..__..___ 752 — 13 —14 + 3.1 
2, a | — 8.7 +12.7 — 3.8 
Food stores _....________.- 246 — 18 + 6.6 + 2.0 
Furniture and household _. 169 — 0.6 +10.7 — 6.9 
General merchandise stores 71 — 5.9 +16.8 — 4.7 
Jewelry stores = 40 — 3.6 + 8.4 —12.8 
Liquor stores — ~~... a a8 —17.6 + 0.7 — 6.8 

Lumber, building material, 

and hardware stores __._. 265 — 9.0 + 2.6 —15.4 
Office supply stores _...... 44 + 1.7 — 4.3 — 3.0 








in comparison with a 1948 average index of 166 and 
1949-to-date, 165. The durable goods index declined 
7 points in October. A rise of 3 points for the non- 
durables index left it still standing 20 points below 
August and 39 points under April. 

Among individual lines, the automotive index re- 
mained near its new high point reached in September. 
Indexes for the other lines changed only a few points 
from September registrations. Only the indexes for 
automotive stores and drug stores stood higher in 
October than their 1948 average indexes. October in- 
dexes were higher than average for the 10 months of 1949 
for automotive stores, food stores, and filling stations, 
while drug stores about equaled the 1949 average. 


The only substantial sales increase over October 1948 
was 25.4% for automotive stores. Decreases in other 
lines ranged to approximately 9% for apparel stores, 
hardware stores, and florists, and 17% for liquor stores. 
After adjusting for the usual seasonal changes between 
months, no retail lines varied by more than 4.3% above 
or below the sales rates that might seasonally be ex- 
pected. 

By districts (see map under Agriculture), the largest 
sales increases for October over October 1948 and for 


RETAIL SALES TRENDS BY CITY-SIZE GROUPS 


Source: Bureau of Business Research in cooperation with the Bureau 
of the Census, U.S. Department of Commerce 








Percent change 








Number of Jan.-Oct. 
reporting Oct. 1949 ge _— 1949 
establish- from from 

Population ments Oct. 1948 ex °r949 Jan.-Oct. 
1948 
Over 100,000 _....._.._._.___..1,627 + 3.9 + 6.1 + 0.3 
560,000 to 100,000 _..... = _-_---s« 248 — 4.6 + 2.8 + 1.7 
2,500 to 60,000 _.. .--=—s—sB 76 + 4.7 + 7.1 — 0.1 
a. + 3.4 + 2.6 — 3.5 
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the 10 months of 1949 over the same period of 1948 
were made by the Lower Rio Grande Valley, the Trans- 
Pecos, and the Southern High Plains. Of the 30 
cities reported individually, 18 averaged sales increases 
over October 1948 and 16 for the 10 months over 
the same period a year ago. Largest sales increases 
in October were in Lockhart (27.9%), Sherman 
(25.1%), McAllen (24.1%), Big Spring (23.9%), El 
Paso (20.3%), and Corpus Christi (17.2%). For the 
10 months of 1949, the sales leaders were McAllen 
(16.0%), Lockhart and Waco (each 10.7%), and El 
Paso (10.3%). 

The ratio of credit sales to total net sales in October 
for 79 Texas department and apparel stores averaged 
63.6% in 1949, 60.6% in 1948, 59.3% in 1947, and 
55.4% in 1946. 


CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 


(in percent) 


























Ratio of Ratio of 
credit sales collections to 
ie ad to net sales* outstandingst 
o 
reporting Oct. Oct. Oct. Oct. 

Classification stores 1949 1948 1949 1948 
ALL STORES ........ csceiponceaieedabeas 19 63.6 60.6 47.5 47.6 
BY CITIES 

NN i acccaincecntiaiy 64.0 61.9 58.5 58.4 

NS i cseenticescpeen ae 68.8 65.7 62.2 55.9 

OS 44.5 44.9 52.0 55.2 

co Eo | | 4 66.6 56.2 52.1 52.1 

Dallas 14 73.1 70.3 48.5 49.4 

a re ease ee aoe a 57.9 55.8 39.5 42.1 

ON INE a cceesitesccninsicivcrneowtione 5 58.8 59.0 52.8 54.7 

erm | 56.2 54.9 39.1 35.9 

ORES EE Scene eee eee ee 3 60.1 42.0 61.6 54.3 

a em | 63.8 57.0 50.4 52.9 

Waco . ar 67.1 53.3 55.2 58.4 
BY TYPE OF STORE 

Department stores —..._._. 31 65.2 62.9 46.0 45.9 

Dry goods and apparel stores 6 47.2 42.3 43.9 48.6 

Women’s specialty stores _.. 24 57.9 52.4 53.8 54.3 

Men’s clothing stores _........._ 18 60.2 56.4 56.2 58.9 
BY VOLUME OF NET SALES 

(1948) 

Over $2,500,000 —........._.... 26 65.6 63.1 46.8 46.7 

$1,000,000 to $2,500,000 __. 16 54.5 50.2 51.6 53.4 

$500,000 to $1,000,000 16 61.7 46.5 54.2 59.5 


Less than $500,000 21 45.4 43.8 51.6 53.6 








*Credit sales divided by net sales. 
tCollections during the month divided by the total accounts unpaid 
on the first of the month. 


Advertising linage in 33 Texas newspapers in October 
averaged 6.1% above September but 8.2% below Octo- 
ber 1948. Thirteen of the papers showed decreases in 
October from 1948. 

Sales of gasoline subject to tax totaled 204,239,151 

gallons in September, or 4.8% under August but 8.1% 
over September 1948. Sales to the federal government 
amounted to 26,759,235 gallons, or 1.5% above August 
and 1.9% over a year earlier. The seasonally adjusted 
index of gasoline sales (1935-39=100) stood at 208.1 
in September against 192.5 a year before. 
_ Visitors at State parks in October numbered 142,804 
in 46,269 cars, or 13.1% more visitors in 15.7% more 
cars than a year earlier. Out-of-State cars were 37.7% 
more numerous. 


Assisted by increased rates, postal receipts of 62 
cities averaged 6.1% over September and 11.7% above 
October 1948. Ten cities reported decreases from 1948, 
against 9 in September, 13 in August, and 19 in July. 


POSTAL RECEIPTS 








Percent change 








Oct. 1949 Oct. 1949 


























Oct. Sept. Oct. from from 
City 1949 1949 1948 Oct. 1948 Sept. 1949 

TOTAL .......--- $3,887,480 $3,665,691 $3,479,689 + 11.7 + 6.1 
PR os 43,737 40,655 40,978 + 7.2 + 17.6 
Amarillo —.—..... 81,543 76,042 73,878 + 10.4 + 7.2 
Austin eae 150,236 168,753 132,760 + 13.2 — 11.0 
Beaumont ... 61,584 59,727 65,467 — 5.9 + 38.1 
Big Spring -.- 12,639 11,990 10,902 + 15.9 + 6.4 
Borger os 10,324 9,048 9,394 + 99 + 14.0 
Brownsville : 18,218 14,323 15,744 + 15.7 + 27.2 
Brownwood -___. 12,146 11,807 12,749 — 4.7 + 2.9 
Bryan pees 11,235 8,535 8,268 + 385.9 -+ 381.6 
Childress _... 4,579 3,894 4,625 — 1.0 + 17.6 
Caan, -........... 7,260 6,797 6,366 + 14.0 + 6.8 
Coleman ; 5,170 8,956 4,906 + 5.4 + 80.7 
Corpus Christi - 84,135 74,910 71,540 +176 -+ 12.3 
Corsicana —...._.- 15,430 10,308 18,127 + 17.5 + 49.7 
Dallas . : - 1,027,727 1,016,926 894,466 + 14.9 + 11 
BAO a 7,278 5,614 6,260 +163 + 29.6 
Deaken ......... 9,331 9,086 10,5833 —11.4 + 2.7 
Denton _ 7 17,398 19,538 16,255 + 7.0 — 11.0 
Edinburg -...........- 6,971 7,441 6906 + 09 — 6.8 
El Paso scenes, See 127,837 118,685 + 18.6 + 5.5 
Fort Worth _..... 422,307 $71,201 369,484 + 14.3 + 13.8 
Gainesville -..... 7,075 6,338 6,612 + 7.0 + 11.6 
Galveston _........ 54,719 51,978 53,347 + 2.6 + 6.3 
Gladewater ~~... 8,795 4,476 4495 —15.6 — 15.2 
Greenville . 18,895 13,320 12,333 + 12.7 + 4.3 
Harlingen = 17,438 15,062 17,561 — 0.7 + 15.8 
Henderson —_...... 6,973 6,238 6,119 + 14.0 + 11.8 
Houston Cascio  GReEOe 619,058 577,285 + 81 + 0.8 
Jacksonville 9,434 6,555 7,288 + 29.5 + 43.9 
Kenedy —_.... = 2,585 2,554 2,347 + 15.5 + 1.2 
Kerrville oa 6,881 5,687 5,958 + 15.5 + 21.0 
Lamesa ...... ve 7,876 6,619 6,238 + 26.3 + 19.0 
Laredo Salcnpaccasians 17,227 15,543 17,138 + 0.5 + 10.8 
Lockhart —.._.__.. 2,624 2,220 2,638 — 05 + 18.2 
Longview ——..___ 20,124 16,206 20,346 — 11 + 24.2 
ities ......... 67,191 54,656 59,571 + 12.8 + 22.9 
Lufkin oan 10,778 9,124 9,533 + 13.1 + 18.1 
nee ......... 12,629 10,482 13,588 — 7.1 + 20.5 
Marshal... 13,756 12,912 12,508 +100 + 6.5 
Midand 22,066 18,798 18,542 +19.0 + 17.4 
Nacogdoches __.. 7,635 6,374 7,821 + 43 + 19.8 
New Braunfels __ 9,400 7,166 6,883 + 86.6 + 81.2 
Orange _. Severs 11,373 9,428 10,251 + 10.9 + 20.6 
Odessa -........ a 21,723 19,840 19,864 + 94 + 9.5 
|), RSS 12,057 10,530 11,627 + 3.7 + 14.5 
Paris 11,826 11,746 11,320 + 456 + 0.7 
Plainview —....... 10,209 8,455 9,455 + 8.0 + 20.7 
Port Arthur _.... 27,536 24,962 27,524 se, 
San Angelo __. 33,229 29,714 80,847 + 7.7 + 11.8 
San Antonio _. 361,665 $28,851 319,595 + 13.2 + 10.0 
| ee 6,694 5,510 5,709 + 17.8 + 21.5 
Sherman -......... 18,914 16,400 16,492 + 14.7 + 15.8 
Snyder ............ 5,337 4,416 2,826 + 88.9 + 20.9 
Sweetwater oes 12,326 10,658 11,376 + 84 + 15.7 
Temple —..... ez, 18,588 18,457 15,854 +172 + 0.7 
Texarkana —.. 36,185 34,419 82,682 + 10.7 + 65.1 
Texas City — 8,796 7,338 9,296 — 54 + 19.9 
i 44,984 37,865 36,461 + 23.4 + 18.8 
Vernon... 9,000 7,508 8,537 + 5.4 + 19.9 
Victoria —.... 12,361 11,735 11,295 + 9.4 + 5.3 
I ons ec 84,680 71,334 75,306 + 12.4 + 18.7 
Wichita Falls _. 57,936 46,777 52,209 +110 + 23.9 
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Wholesale Trade 


(Wholesale sales and inventories represent the movement of goods 
to retailers, and when compared with the changes in retail sales 
imdicate whether stocks in the hands of retailers are being main- 
tained at a constant level or are being allowed to increase or 
decrease. The information on inventories of wholesalers gives an 
indication of the availability of goods to retailers, which is a signifi- 
cant factor in the business situation.) 


Wholesalers’ sales for September rose 2% above 
August figures while inventories remained the same. 
September sales for 1949 were considerably below those 
for 1948 (14%) but not too much below the national 
average (9%). In contrast, Texas wholesalers’ inven- 
tories have been reduced only 5% in the one-year 
period as opposed to a national average reduction of 
8%. These differences are not great enough to be of any 
significance, but they serve as a suggestion that whole- 
salers’ inventories should be eyed closely. 


PERCENTAGE CHANGES IN WHOLESALERS’ SALES AND 
INVENTORIES 


Source: Bureau of the Census, U.S. Department of Commerce 








Sales Inventories 





Sept. 1949 Sept. 1949 Sept. 1949 Sept. 1949 
from from from from 
Sept. 1948 Aug. 1949 Sept. 1948 Aug. 1949 

















Business 

ON os a ce oncee + 2 — 6 0 
Automotive supplies —- 5 + 37 | as 
Electrical group ———--..-___ — 21 — 8 — 8 ae | 
Hardware ——__--— cata eons — 6 + 18 — 5 = 
Machinery, equipment, and 

supplies (except electrical). + 11 + 38 + 44 + 12 
Drugs and sundries* _...__._. + 8 «= OY + 16 ao” 
NN ae es — 8 — % + 3 
Tobacco products —.— _— 4 — 6 + 1 oe | 
I cece ecccnss + 20 — 18 + 8 


FOREIGN TRADE OF TEXAS PORTS 
(in million of dollars) 


Source: Bureau of the Census, U.S. Department of Commerce 








~ — 
Percent change 





Aug. 1949 Aug. 1949 

















Aug. July Aug. rom from 
Customs district 1949 1949 1948 Aug. 1948 July 1949 

EXPORTS, TOTAL ...... 82.4 23.3 29.3 +106 + 89.1 
eee oo | OED 2.0 8.1 — 388.7 — 5.0 
RED, goo 21.3 26.2 +164 + 48.2 
IMPORTS, TOTAL __. 23.7 19.9 18.0 + 81.7 + 19.1 
El Paso CES eee | 1.6 13 + 23.1 0.0 
elweeton oo 11.9 10.9 + 30.3 + 19.8 
| re 3.3 56.1 + 7.8 + 66.7 
Sabine _ crower ee * | 8.1 0.7 — 22.6 








The President, in the Fifth Report to Congress of the 
Economic Cooperation Administration, again stressed the 
need for increased American imports as the best way to 
enable Europe to pay its own way. The necessity for 
increased imports to enable foreign countries to pay for 
our present level of exports has been emphasized by 
various government officials recently. 


WATER-BORNE EXPORTS OF FOREIGN AND DOMESTIC 
MERCHANDISE 


(in thousands of dollars) 


Source: Bureau of the Census, U.S. Department of Commerce 








Percent change 
ss? 1949 July 1949 














July June July rom from 

Customs district 1949 1949 1948 July 1948 June 1949 
TO2aL. —....__.........._ ST De 6S CU 08S = Oe 
Sabine .........._._..._. 10,000 12,800 14,800 — 32.4 — 21.9 
Galveston __. --- 55,700 89,600 66,300 — 16.0 — 87.8 
Ee, 300 a ee 








*Excludes liquor departments. 


Foreign Trade 


(Teunage figures for export shipments from the principal ports of 
the State provide an accurate physical measure of the current 
velume of foreign export trade. Value figures for exports and im- 
ports, however, represent a more ement of foreign 
trade transactions, but they are subject to adjustment for price 
changes.) 





Exports from Texas ports rose to $32.4 million in 
August. This represents an increase of 39.1% from the 
preceding month and an increase of 10.6% from August 
1948. Imports through Texas ports in August amounted 
to $23.7 million. This is an increase of 19.1% over the 
preceding month and an increase of 31.7% over August 
1948. It should be noted that the foreign trade through 
Texas ports increased in August despite the decline in 
total United States foreign trade which had taken place 
during that month. 

Total United States exports of merchandise in Septem- 
ber rose slightly to $904.3 million as against $880.7 in 
the preceding month, but were still below the $925.4 
million exported in September 1948. Imports also rose 
from the previous month amounting to $530.5 million 
as compared with $490.6 milion in August, but were 
still below the $560.3 million imported in September 
1948. 


WATER-BORNE IMPORTS OF MERCHANDISE 
(in thousands of dollars) 


Source: Bureau of the Census, U.S. Department of Commerce 








Percent change 


July 1949 July 1949 














July June July from from 

Customs district 1949 1949 1948 July 1948 June 1949 
pi. | er: | 17,800 12,800 + 20383 — 18.5 
Sabine s eee 3,100 2,400 1,100 nasi + 29.2 
INN foci ... 11,800 14,700 10,500 +124 — 19.7 
— 58.3 — 28.6 


J anes 500 700 1,200 














Recent additions to the list of Small Business Aids 
reproduced by the Bureau of Business Research in 
cooperation with the Smal] Business Division of the 
United States Department of Commerce are as 
follows: 

Guarding Against Embezzlements and Merchan- 

dise Thefts 

What New Employees Should Know About Your 

Business and Policies 

Handling Frozen Foods in the Grocery Store 

Copies of these Aids are available without charge 
from the Bureau of Business Research. 
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PRODUCTION 


Manufacturing 


(The volume of manufacturing activity in any industrial area is 
a sensitive measure of the changes in business activity. The vol- 
ume of durable goods manufactured tends to fluctuate more vio- 
lently than the volume of nondurable goods such as foods, and may 
serve to indicate changes in the business situation at an early date. 
Since many manufacturing industries vary regularly with the seasons, 
this factor must be taken into consideration in interpreting the 
changes from month to month.) 


Industrial production in Texas, after steady gains 
during September, dropped rather noticeably during 
October. This condition is true both in respect to Sep- 
tember of this year and to October 1948. The State 
has felt serious repercussions from this decline, and the 
recent steel and coal strikes probably were partly the 
cause of the moderate lessening of production due to 
their effect on economic conditions throughout the 
nation. 

The October decline of the index of industrial power 
consumption (1935-39==100) to 273.3 is the most pro- 
nounced since early in 1947. 





INDEX OF INDUSTRIAL ELECTRIC POWER.” 
CONSUMPTION IN TEXAS 
cent n 








30 1940 1H 1942 1943 1944 1945 946 1947 9486 1949 








Crude runs to stills remained steady in October com- 
pared with September, although they dropped 7.6% 
from October 1948. Part of this decrease may be ac- 
counted for by a decline in the accumulation of stocks. 


Dairy manufacturing rose sharply as indicated by 
the index of dairy output which is adjusted for seasonal 


REFINERY STOCKS* 
(in thousands of barrels) 
Source: The Oil and Gas Journal 








Percent change 


Oct. 1949 Oct. 1949 








Oct. Sept. Oct. from from 
Section and item 1949 1949 1948 Oct. 1948 Sept. 1949 

TEXAS 
ain: .._........... 18,5890 18,698 18,948 — 81 — 18 
Distiiktes .................... 16,078 15,089 15,307 + 50 + 6.5 
Residua] _...........-. 9,806 8,555 11,675 — 16.0 -+ 14.6 
Kerosene ................ 4,488 4,471 4,644 — 44 — 0.7 
TEXAS GULF COAST 
ee BIO 15,187 15,744 — 66 — 2.8 
paula... 15,009 14,102 14,068 + 74 + 7.1 
Residual 8,274 7,115 10,481 — 20.7 + 16.8 
Kerosene 8,510 3,595 8,895 — 99 — 2.4 
INLAND TEXAS 
 .. ee 3,561 8,204 + 138.9 + 2.5 
eee 977 987 1,244 — 215 — 1.0 
a 1,532 1,440 1,244 + 28.2 + 6.4 
Zerosene $28 876 749 +289 + 5.9 








*Figures shown for week ending nearest last day of month, 





INDEX OF CRUDE OIL RUNS TO STILLS IN TEXAS 


ADJUSTED FOR SEASONAL VARIATION, 1935 -33= 100 
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MANUFACTURE OF DAIRY PRODUCTS 








Percent change 





Oct. 1949 Oct. 1949 
Oct. Sept. Oct. from from 





Product Unit 1949 1949 1948 Oct. 1948 Sept. 1949 
TOTAL MILK 
EQUIVALENT® 1,000 Ibs. 57,136 62,458 43,969 +29.9 — 8.5 








Creamery butter .. 1,000 Ibs. 1,321 2,438 936 +41.1 —45.8 


Ice creamt ......... 1,000 gals. 1,687 1,104 1,155 +461 -+652.8 
American cheese .__. 1,000 lbs. 8438 408 831 +86 —I15.9 
All other _.. . 1,000 Ibs. 2,414 8,093 2,846 —15.2 —22.0 








*Milk equivalent of dairy products was calculated from production 
data. 
tIncludes sherbets and ices. 


variation. The index was 14.8% above September al- 
though production ordinarily declines in October. 
Cotton manufacturing showed no change from Sep- 
tember in the number of spindle hours, although the 
consumption of cotton increased 5.2%. 
COTTON MANUFACTURING 


Source: Bureau of the Census, U.S. Department of Commerce 








Percent change 


Oct. 1949 Oct. 1949 








Oct. Sept. Oct. from from 
Item 1949 1949 1948 Oct. 1948 Sept. 1949 

CONSUMPTION* 
ae 18,574 12,898 11,942 +418.7 + 5.2 
Linters ~ 2,680 8,219 2,487 + 7.8 —16.8 
SPINNING ACTIVITY 
Spindles in place 224,000 245,000 241,000  — 7.1 — 8.6 
Spindles active — 195,000 187,000 210,000 — 7.2 + 4.3 
Total spindle 

hours _....__.. 73,000,000 73,000,000 78,000,000 — 6.4 0.0 
Average spindle 

eee ee 826 298 823 + 0.9 + 9.4 








*In running bales. 


The latest production reports for lumber, cement, 
cottonseed crushing, and flour milling are for September. 
Most of these gained as business took an upswing, al- 
though later reports may show some decline for October. 

Wheat production, which has been gradually de- 
clining in recent months, made a 9.6% gain over August. 
Even so, the index of wheat ground (1935-39100) re- 
mained 26.0% below its level for September of last year. 

Cement production fell slightly from August, showing 
a decline of 2.2%. However, a 17.1% drop occurred 
in stocks, indicating that sales were met from inventories, 
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INDEX OF CEMENT PRODUCTION IN TEXAS 

















PERCENT ADJUSTED FOR SEASONAL VARIATION, 1935- 39*100 — 
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TEXAS INDUSTRIAL ACTIVITY 








Percent change 


Sept. 1949 Sept. 1949 





Sept. Aug. Sept. from from 
Item 1949 1949 1948 Sept. 1948 Aug. 1949 
Lumber (million board feet) 
Production 182 744 766 + 2.1 + 6.1 
Shipments 810 820 792 + 2.3 — 1.2 
Gross stocks* 1,628 1,656 1,586 + 2.6 — 1.7 
Cement (thousands of barrels) 
Production 1,315 1,844 1,196 + 99 — 2.2 
Shipments 1,426 1,513 1,194 +194 — 5.8 
Stocks* 539 650 887 + 39.3 — 17.1 
Cottonseed (tons) 
Received at mills 871,203 243,988 244,172 + 52.0 + 52.2 
Crushed 163,120 118,832 124,625 -+ 80.9 + 387.3 
Stocks* 407,044 198,961 287.656 + 41.5 
Wheat 
Ground (1,000 bushels) 2,970 2,709 4,010 — 259 + 9.6 
Flour (1,000 sacks) 1,270 1,159 1,724 — 26.3 + 9.6 








Sources: Southern Pine Association, Bureau of Mines, and Bureau of 
the Census. 
*End of month. 


Construction 


(Because of the lated deficiency of building in all sections 
of the State, data on the volume of construction work are an ex- 
tremely important part of the business situation. Building permits 
or centracts awarded are generally used to measure building activity, 
but recent studies by the United States Bureau of Labor Statisitics 
indicate there is considerable lag in beginning construction of build- 
ings for which permits have been issued, and that actual costs are 
mew 25% or more above the permit valuation. Loans by savings 
and loan associations reflect the financing of residential housing.) 


The index of building permits dropped sharply from 
717.5 in September to 607.8 in October. The latter 
figure is nevertheless well above the October level of 
1948 when the index stood at 471.2. 








INDEX OF VALUE OF BUILDING PERMITS IN TEXAS 
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Permits for new construction increased slightly from 
September to October. The largest gain was registered 
by nonresidential construction which increased some 
28.0%. The nonresidential gain was offset by a 13.9% 
decrease in residential permits. 


BUILDING PERMITS ISSUED BY CITY-SIZE GROUPS* 


(value in thousands) 

















Oct. Sept. Percent 

Populationt 1949 1949 change 
cd | i eee | $39,928 + 2.3 
ea Rr OE one ee ee 21,162 18,247 + 16.0 
0 eee on 9,567 8,889 + 7.6 
RITE das cticaccislocaighecsesdeiniesabdapaica 8,800 8,852 — 18 
ne eee 6,335 8,940 — 29.1 








*Only building for which building permits were issued within the 
incorporated area of the city is included. Federal contracts are excluded. 
71940 Census. 


Construction contracts increased 19.7% during Octo- 
ber but remained 53.7% below the October 1948 value. 
Nonresidential awards accounted for most of the 19.7% 
gain with a 50.4% increase. Residential contracts 
continued a downward trend; this decrease is probably 
due to the seasonal nature of construction, however, and 
indications are that the slump is normal. Engineering 
contracts increased slightly from September to October, 
but in spite of the increase remained 58.4% below 


October 1948. 


CONSTRUCTION CONTRACTS 

















Source: Tezas Contractor 
Percent change 
Oct. 1949 Oct. 1949 
Type of Oct. Sept. Oct. from from 
building 1949 1949 1948 Oct. 1948 Sept. 1949 
TOTAL _.$ 49,599,384 $ 41,482,848 $107,038,214 -— 58.7 + 19.7 
Engineering — 5,865,545 5,594,127 14,105,628 — 58.4 + 4.9 
Nonresidential 27,913,115 18,560,753 388,897,874 — 28.2 + 50.4 
Residential 15,820,724 17,277,468 64,029,712 — 70.7 — 8.4 








Although total building permits did not change ap- 
preciably, permits issued by cities with populations 
in excess of 100,000 showed a large increase of 16.0% 
in contrast to the 29.1% decrease in value of permits 
issued by cities with 25,000 population or less. This 
continued decrease in the value of building permits 
issued by small towns (below 25,000) appears to be 
more than offset by a gradual rise in the value of per- 
mits issued by large cities (100,000 and over). ’ 


BUILDING PERMITS ISSUED BY CLASS OF CONSTRUCTION®* 


(value in thousands) 























Oct. Sept. Percent 

1949 1949 change 

3c | acca oes aCe $40,864 $39,928 + 2.3 
New construction -.. 36,162 35,639 + 15 
Residential -— = 19,429 22,571 — 18.9 
Housekeeping Saar 19,306 22,813 — 13.5 
ee eee eae es 123 258 — 52.3 
Nonresidential .——._............. 16,733 13,068 + 28.0 
Additions, alterations, and repairs_ 4,702 4,289 + 9.6 








*Only building for which building permits were issued within the 
incorporated area of the city is included. Federal contracts are excluded. 


Loans by savings and loans associations did not 
change significantly during October; construction loans 
decreased by approximately $500,000 but here again 
the decrease could be due to seasonal factors. 
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LOANS MADE BY SAVINGS AND LOAN ASSOCIATIONS 


Source: Federal Home Loan Bank of Little Rock 








Percent change 


Oct. 1949 Oct. 1949 


























Oct. Sept. Oct. from from 
Type 1949 1949 1948 Oct. 1948 Sept. 1949 

NUMBER, TOTAL ~ 2,168 2,269 1,782 +25.2 — 4.6 
Construction —....... 470 544 499 —6568 —13.6 
| ie 701 699 606 +15.7 + 0.8 
ee. 2s sn. 217 292 148 +466 —25.7 
Recondition _ 805 286 224 +862 + 6.6 
A eae : 475 448 255 +868 + 6.0 
AMOUNT, TOTAL. $7,869,265 $8,550,185 $6,704,052 +17.4 — 8.0 
Construction —......... 2,483,654 2,897,223 2,417,886 + 0.7 —16.0 
Purchase _........... 3,019,608 3,165,277 2,520,212 +198 — 4.6 
Retna 806,557 932,547 657,817 +44.6 —13.5 
Recondition _. me 578,998 578,394 443,158 +380.7 + 0.1 
Che 19704 976,694 765,534 +3846 + 6.5 








Natural Resources 


(The production of crude petroleum is a major industry in Texas, 
and the changes in the volume of production have a direct effect 


In the meantime well completions continued at a 
healthy rate. For the period January—October 1949, 
completions averaged 10% in excess of the same 1948 
period. The North Central Texas area continues to high- 
light drilling activities. 


WELL COMPLETIONS 
































Source: The Oil and Gas Journal 
October 1949* 

District Total Oil Gas Dry 
TEXAS _- 994 651 47 296 
North Central Texas —............ 332 193 2 137 
West Texas = 224 2 42 
|! | one - 40 24 5 
Eastern Texas ~~. 59 2 16 
Texas Gulf Coast — see 13 1l 47 
Piet ta 62 6 49 








*For four weeks ending October 29, 1949. 


Public Utilities 


(The consumption of electric power by industrial concerns is « 





upon the income produced in the State. Figures on the ber of 
well completions by districts indicate the extent to which new 
sources of oil and gas are being developed and the areas of the 
State in which drilling operations are in process.) 

Production of petroleum increased during October 
as a result of a higher daily allowable for that month. 
The Railroad Commission granted an increase of 137,- 
606 barrels per day in September and authorized an 
additional 32,044 barrels in October. Allowables were 
upped by another 132,269 barrels for November, bring- 
ing the three-month total increase to 301,918 barrels. 
These increases were made in anticipation of greater 
fuel oil demands in the East, but a mild fall season 
plus completion of several large gas pipe lines com- 
bined to distort demands for oil. 





INDEX OF CRUDE PETROLEUM PRODUCTION IN TEXAS 
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As a result of the two above factors, crude oil in- 
ventories grew during October and early November, 
and the Railroad Commission announced a 218,357 
barrel slash in the daily permissive flow, such reduction 
to become effective December 1. 


VALUE OF NATURAL RESOURCES PRODUCED 
Source: State Comptroller of Public Accounts 








Percent change 


Oct. 1949 Oct. 1949 








Oct. Sept. Oct. from from 
Item 1949 1949 1948 Oct. 1948 Sept. 1949 
Carbon black __$ 1,928,283 $ 3,087,661 $ 4,704,768 — 569.1 — 87.7 
Crude oil _..__.. 150,735,477 146,272,930 187,955,186 — 19.8 + 8.1 
Natural and casing- 
head gas . 18,046,703 12,176,817 12,544,009 + 40 + 7.1 








e of the volume ef industrial activity, since it may be as- 
sumed that the amount of power used will be directly related to 
manufacturing volume. Residential and commercial power consump- 
tion show a seasonal variation due to the changing amount ef 
lighting needed.) 


The slackening of business activity during October 
was clearly indicated by declines in consumption of 


power both for commercial and for industrial uses. 
The former declined 9.9% and the latter 15.5%. 





INDEX OF ELECTRIC POWER CONSUMPTION IN TEXAS 


ADJUSTED FOR SEASONAL VARIATION, 1935~-39*100 
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Electric energy production in Texas, by falling 
5.9% in September from August, showed one of its 
first noticeable drops during the past 15 months. Even 
so the output was 13.3% above that for September of 
last year. Production in the United States as a whole 
gained only 1.0% over last year and also dropped 
somewhat during September as industrial activity tem- 
porarily slackened. 


ELECTRIC POWER CONSUMPTION* 


(in thousands of kilowatt hours) 








Percent change 


Oct. 1949 Oct. 1949 











Oct. Sept. Oct. from from 

Use 1949 1949 1948 Oct. 1948 Sept. 1949 
TOTAL ......... 605,818 747,728 620,837 + 2.4 —15.0 
Commercial —.. _. 160,398 177,968 136,946 +17.1 — 9.9 
Industrial _..... 266,256 $14,945 290,648 — 8.4 —15.6 
Residential _._.. —~ 106,695 139,126 97,901 + 9.0 —23.3 
Other ........... 102,469 115,689 95,342 + 17.5 —11.4 








*Prepared from reports of 10 electric power companies to the Bureau 
of Business Research. 
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AGRICULTURE 


Income 


(The amount of income received by farmers is a complete meas- 
ure of the prosperity of agriculture, taking into account both the 
volume of products sold and the prices received. Since the market- 
ings of many products are concentrated in certain seasons of the 
year, it is important that the data be adjusted for seasonal varia- 
tions in order to show the basic changes in the situation of agricul- 
ture.) 


October cash farm income for Texas was 7.7% above 


that for September 1949 and 4.6% greater than for 
October 1948. 





INDEX OF FARM CASH INCOME IN TEXAS 
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A recent estimate by the United States Department of 
Agriculture places Texas in third position among the 
states in total cash income from marketings. Iowa was 
first and California second. Texas was in fourth position 
last year and replaces Illinois which was third in 1948. 

Cash receipts are expected to be lower this year for 
all important crops except corn, cotton, sugar crops, and 
some fruit. On the average, nationwide cash income 
showed a decline of about 9% until September 1. Texas 
farm income was down only 2.3%; thus Texas farmers 
are in a more favored position than those of most other 
states. 

Reporting districts which show the greatest increases 
over October 1948 are: Southern High Plains, Red Bed 
Plains, Edwards Plateau, Southern Texas Prairies, 
Coastal Prairies and South Texas Plains. The greatest 
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FARM CASH INCOME 








Indexes, 1935-89= 100, 
adjusted for seasonal variation 


Amount, Jan.-Oct. 
(in thousands) 





October 














October September 

District 1949 1949 1948 1949 1948 
TEXAS 456.5 677.4 427.7 $1,339,805 $1,371,609 
Le 532.5 440.1 703.8 183,330 147,505 
BD scstirenncecass 669.3 492.1 593.3 102,117 123,608 
DB cecectencctepneucst 356.5 378.5 155,453 151,292 
Brocc 274.1 253.4 301.8 59.753 73,260 
4 .. 305.8 743.6 329.6 226,431 236,257 
oe ; 251.4 844.6 288.6 79,797 85,928 
Sia 626.2 556.5 648.6 89,521 50,941 
7 .. 278.4 220.6 243.4 70,291 89,728 
Bs 452.1 545.2 306.7 155,201 145,179 
fs . 419.3 1,493.9 253.2 107,431 103,324 
9 .... - 438.0 524.1 333.0 41,020 54,226 
10-A _ . 100.6 525.8 175.0 119,460 110,361 








loss from the preceding October was recorded for Dis- 
trict 10A, the Lower Rio Grande Valley. This was due to 
abnormal emphasis on cotton in the district; the district 
has shown a 300% increase for September 1949 over 
September 1948. 


Marketings 


(The level of farm income is affected net only by changes in 
prices, but by the volume ef products farmers send to market in a 
given month. Data on shipments of farm products must also be 
used to explain the changes im the level ef farm income from 
month to month.) 


Total carload shipments of livestock were up 46% 
over the preceding month but were down nearly 20% 
from October 1948. Sheep showed the only decline for 
the month. 

Inirastate minus Fort Worth loadings made the greater 
gain for the month when compared with Interstate plus 
SHIPMENTS OF LIVESTOCK 
(in carloads) * 


Source: Bureau of Business Research in cooperation with the Bureau 


of Agricultural Economics, U.S. Department of Agriculture 








Percent change 
Oct. 1949 Oct. 1949 
Oct. Sept. Oct. trom from 
___ 1949 1949-1948 Oct. 1948 Sept. 1949 


TOTAL SHIPMENTS -... 8,330 5,707 10,382 — 19.8 








___Classification 








+ 46.0 








Cattle 6,168 8,461 7,376 — 16.4 + 78.2 
Calves 1,059 846 1,516 — 30.1 + 25.2 
PRPS vE Sea ; 471 430 683 — 19.2 + 9.6 
ee en eRte Senne oie 632 970 907 — 30.3 — 34.8 
INTERSTATE PLUS 
FORT WORTH 7,406 65,174 9,214 — 19.6 + 43.1 
Cattle : vn 6,524 $3,282 6,535 — 15.5 + 68.3 
Calves asia cea pcboadpiereciaes 984 768 1,270 — 22.5 + 28.1 
TNE, 471 420 578 — 18.5 + 12.1 
es: ..o ee 427 704 831 — 48.6 — 39.3 
INTRASTATE MINUS 
FORT WORTH? _... 924 533 =61,168 — 20.9 + 138.4 
Mies eee oe ~ 644 179 BEL — B04 cts 
Calves ee . 75 718 246 — 69.5 — 88 
Hogs —. he See eavoe aa 10 5 eke’ |e meee 
BND ht 205 266 76 cacao — 22.9 








*Rail-car basis: cattle, 30 head per car; calves, 60; hogs, 80; and 
sheep, 250. 

tIntrastate truck shipments are not included. Fort Worth shipments 
are combined with interstate forwardings in order that the bulk of 
market disappearance for the month may be shown. 
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LOCAL BUSINESS CONDITIONS 































































































Percent change Percent change 
Oct. 1949 Oct. _ Oct. 1949 Oct. 1949 
October from fro October from from 
City and item 1949 Oct. 1948 Sept. ‘1949 City and item 1949 Oct. 1948 Sept. 1949 
ABILENE: BEAUMONT: 
Retail sales —___ : = Se ee pe —12.7 — O01 
Ld Department and apparel ‘store ‘sales. aeonenameees = TS — 68 Department and apparel store sales. — areas — 13.0 + 18.2 
Postal receipts — $ 43,737 + 72 + 16 Postal receipts $ 61,58 — 69 + 81 
Building permits $522,344 + 54 + 86.5 Building permits ......$ 1,111,179 + 74.3 + 80.4 
Bank debits to individual accounts Air express Mtnanate - ee 338 — 18.6 + 21 
foam) 38,295 + 5.4 + 22.4 Bank debits to Suttebteal: _—,~ 
End-of-month deposits tthiemnunta)* $ 37,681 — 11.2 + 1.1 (thousands) - ee voles 92,0438 on SR i 
Annual rate of deposit turnover -_... 12.2 + 184 + 19.6 End-of-month deposits (thousands)* $ 91,065 —103 + 1.7 
Air express shipments —_..___. . 210 + 8.4 + 8.2 Annual rate of deposit turnover —...... 12.2 — 38.2 + 0.8 
Unemployment = 900 + 20.0 — 29.7 Unemployment (area) — 8,435 + 87.4 + 3.5 
Placements in employment -—_.._.._-- 540 + 10.7 — 10.6 Placements in ensleveient temas. Z 1,729 — 15.7 + 08 
Nonagricultural civilian labor force_. 18,250 — 29 — 2.3 Nonagricultural civilian labor force 
(area) ieesiicnaes 76,035 — 1.3 — 09 
Export and conntal ¢ cars + eaented . 247 — 47.2 + 66.9 
AMARILLO: 
OR SES ae eee — 11.2 — 0.3 
Apparel stores —.. — 10.1 + 3.4 : 
Automotive stores _. pekeses , — 18.5 — 2.8 CORPUS CHRISTI: 
Furniture and household stores. sete ft ese Tin — 11.2 Retail sales + 5.5 
Lumber, building material, and Apparel stores + 14.4 
hariware stores: eee + 64 + 24.6 Automotive stores pee + 4.2 
Department and apparel store sales. seers — 9.0 + 18 Furniture and household preani : — 26.0 
Postal receipts $ 81,543 + 10.4 + 17.2 General merchandise stores —__._... + 30.8 
Building permits $ 1,399,906 + 52.3 — 35.3 Lumber, building material, and 
Air express shipments ——.....-_.___... 614 + 48 — 8.6 hardware stores —.......___ * eee — 8.5 + 17.5 
Bank debits to individual accounts Department and apparel store elias ibis dina + 19.4 + 27.9 
(th ds) 3 99,193 + 3.1 + 9.2 Postal receipts —........... ane 84,135 + 17.6 + 12.3 
End-of-month deposits (thousands)* $ 90,583 + 6.9 + 48 Building permits —_. _$ 674,433 — 35.7 — 83.0 
Annual rate of deposit turnover 18.4 — 2.9 + 7.2 Air express shipments —_.....--___»__ 542 — 2.6 + 3.2 
SPIN icissctccsccetecnenncistnernncsosiennes 1,300 + 8.8 + 8.8 Bank debits to individual —«, 
Placements in employment 1,580 + 14.7 + 30.1 (thousands) —...... —— 79,791 + 6.0 — 659 
Nonagricultural civilian labor force. 36,900 + 3.4 + 0.5 End-of-month deposits (antes $ 78,564 — 2.6 — 03 
Annual rate of deposit turnover _.. : 12.1 + 7.1 — 6.5 
Vanes ——_......... . 2,100 + 75.0 + 27.3 
AUSTIN: Placements in employment _ eee 1,798 + 23.9 + 1.3 
OEE SE Ee 14.7 + 14.8 : Nonagricultural civilian labor force aa 53,800 + 2.9 — 01 
einen I 22 +188 Water connections ———______ 24,919 + 86 + 0.6 
Automotive stores _.... Spake 13.8 + 26.8 Electric connections —..______ 28,901 + 86 + 08 
Food stores _.____ oe 8.4 + 9.2 Water-borne commerce (tons) 1,522,952 — 15.9 + 8.4 
Furniture and cnetehd a an, en 80.4 == ae Export and coastal cars unloaded ___ 222 + 74.8 + 47.0 





Lumber, building material, and 








b++++ +4414 



























hardware stores __.__ es as fe | ames tloala 0.7 + 6.3 
Department and apparel atene wales. oo Salmmains 1.0 + 16.8 EL PASO: 
Poe wees 8 160,988 13.2 — 11.0 
: Building permits ._____$ 2,800,821 14.8 ° — 7.0 Retail sales 208 fF 8 
Air express shipments - iii sic 499 11.4 — 15.1 Apparel stores ee si + 6.4 + 23.5 
Bank debits to individual a anenate Automotive stores — = Pele eee + 43.9 + 7.1 
(thousands) 112,895 7B — 20.7 Furniture and household stores _. a ee | 
: End-of-month deposits (thousands) * $ 118,921 + 11.4 + 9.2 General merchandise stores + $7 + 10.4 
, rate of deposit turnover ___... 12.4 + 2.5 — 23.5 Lumber, building material, and 
NN 1,145 — 15.2 8.0 
Placements in employment _ Sane. 1,010 — 18.0 i 18.7 Senne ene... | ath wre 7 +e 
Nonagricultural civilian ber Seren. ae 45,095 + 0.8 + 0.5 Department and apparel store ¢ sales . ALA SeNS - + 18 
Postal receipts - $ 134,818 + 13.6 + 6.5 
Building permits — .._._ Baleimasbeteces $ 2,611,425 + 10.1 + 41.1 
BROWNSVILLE: Air express shipments —... o 1,499 — 01 + 8.9 
ce ESE EE PRS ee ee ee + 14.6 + 1.9 Bank debits to individual accounts 
Department and apparel store ‘sales wcbeteestes + 22.6 + 25.6 (thousands) $ 142,515 + 6.7 + 24.5 
Postal 18,218 + 15.7 + 27.2 End-of-month deposits (thousands)* $ 118,707 + 46 + 1.9 
Building permits ---$ 103,929 — 12.4 — 50.2 Annual rate of deposit turnover ___. 14.5 + 0.7 + 21.8 
Export cars unloaded — 19 =~ <a SES SERS NE hed eevee 2,650 +472 + 129 
Air express shipments $91 ~ i — 19.0 Placements in anes . 1,829 + 19.8 + 1.0 
Coastal cars unloaded 422 —883 — 10.6 omer See s E : 
Waterborne: commerce (tons) 99,286 = + 18.4 Nonagricultural civilian hee force... 52,600 + 2.2 + 0.1 








*Excludes deposits to credit of banks. *Excludes deposits to credit of banks. 











LOCAL BUSINES: 








Percent change 





Oct. 1949 
































Oct. 1949 
October fro from 
City and item 1949 Oct. 1948 Sept. 1949 

BROWNWOOD: | 

Retail sales + 5.9 + 78 

Department and apparel store » eaten. ; — 99 + 2.0 

Postal receipts ; ers $ 12,146 — 4.7 + 2.9 

Bank debits to individual a accounts 

(thousands) — $ 10,797 + 5.2 + 17.6 

End-of-month deposits itiemnande)® $ 11,949 — 7.7 + 1.9 

Air express shipments Ne aa ° 37 — 11.9 — 6.1 

BRYAN: 

Department and apparel store sales__ sada — 23.6 + 8.1 

Postal receipts —~..._______ _$ 11,235 + 35.9 + 31.6 

Building permits —...______--___-$ 124,212 + 62.7 — 1.6 

Air express shipments pie estaesg 45 + 21.6 + 21.6 

DALLAS: 

Retail sales a ot + 4.5 + 44 
Apparel stores ane i — 7.1 — 2.2 
Automotive stores ——-..........-_------- + 19.2 + 6.1 
Drug stores = aati a + 0.4 + 4.5 
Eating and drinking eines ee ee — 10.1 + 12.9 
Filling stations sine ea + 2.2 + 2.7 
Food stores aia tenis me — 3.3 + 10.3 
Furniture and houscheld dames : + 77.0 + 2.5 
General merchandise stores + 5.9 + 23.6 
Lumber, building material, and 

hardware stores wie — 0.4 — 2.0 
Office, store, and school ecw 
stores _... : eae + 9.8 + 4.1 

Department and mane store scales — . — 3.2 — 2.2 

Postal receipts $ 1,027,727 + 14.9 + ili 

Building permits —.....________ $ 4,649,564 — 9.2 — 11.1 

Air express shipments —..___-____.. 10,008 — 6.9 + 8.4 

Bank debits to individual accounts 

(thousands ) : Tea $ 1,059,657 — 0.3 + 0.3 

End-of-month deposits (thousands)* $ 791,635 + 8.7 + 1.7 

Annual rate of deposit turnover —... 16.2 — 7.4 — 0.6 

Unemployment ci eclaastigas 7,000 + 79.5 + 7.7 

Placements in teins i a 6,894 + 0.5 + 54.0 

Nonagricultural civilian labor force 249,400 + 65.7 + 0.7 

FORT WORTH: 

Retail sales —_ — 3.8 + 2.5 
Apparel stores — 10.0 + 87 
Automotive stores — + 14.3 + 0.7 
Drug stores - eee — 16.1 — 0.4 
Eating and drinking ‘ote Pa ae — 6.7 + 4.0 
Filling stations ies + 0.2 — 138 
IIS isncaecatieeieess z) — 11.0 + 10.2 
Food stores _ = == a — 8.0 + 8.6 
Furniture and beans stores + 4.2 + 25.4 
General merchandise stores — 6.4 + 1.0 
Lumber, building material, and 

hardware stores ee — 16.1 — ies 

Department and apparel store wikis . — — 6.8 + 1.8 

ee $ 422,307 + 14.3 + 13.8 

Building permits _....$ 1,909,477 — 15.0 — 41.8 

Air express shipments 2,022 + 12.6 + 17.0 

Bank debits to individual accounts j 

(thousands) wee ee + 0.9 + 6.8 

End-of-month deposits (hewante)® $ 306,136 + 6.5 + 1.9 

Annual rate of deposit turnover ____ 13.1 — 65.1 + 65.6 

Unemployment Kestlis is eg 6,800 + 25.9 — 6.8 

Placements in cnsiegment, = 3,805 — 9.9 + 21.5 

Nonagricultural civilian labor Seven. 138,000 + 1.5 — 0.1 









































(Contir 
Percent change 
Oct. 1949 Oct. 1949 
October from 
City and item 1949 Oct. 1948 ous 1949 

DENISON: } 

Retail sales : — 3.7 + 8.9 

Department and iain store prea sdsasaoate — 11.5 + 29.1 

Postal receipts oem = $ 9,331 — 11.4 + 2.7 } 

Building permits —_— eee 81,383 + 47.2 + 3.2 

Bank debits to individual a eoseunte 

(thousands) - —— 8,480 — 18.3 + 9.4 

End-of- month deposits iGuiintay® $ 11,137 + 0.8 + 8.5 
GALVESTON: 

Retail sales — 9.7 — 17 
Apparel stores — 71 + 13.2 
Automotive stores —- ~ Siosciaciataa + 7.3 — 17.1 
Food stores — 13 + 4.5 

Lumber, building material, and 
hardware stores — 41.7 + 41.4 

Department and apparel store sales ... paces — 10.6 + 16.5 

Postal receipts —- : wee | 54,719 + 2.6 + 65.8 

Building permits - fa oe + 58.6 + 650.7 

Air express shipments 310 — 8.0 — 11.7 

Bank debits to individual mea 

(thousands) oe eee. 76,020 + 11.3 + 13.1 

End-vf-month deposits (thousands)* $ 95,266 — 1.38 + 0.6 

Annual rate of deposit turnover —.._. 9.6 + 12.9 + 12.9 

Unemployment (area) a 2,900 + 38.1 — 6.5 

Placements in employment idee) : 583 — 32.6 + 17.3 

Nonagricultural civilian labor force 

(area) 52,700 — 3.5 + 0.1 

Export and coastal « cars waleoded 7,605 — 17.4 + 32.3 

HOUSTON: 

Retail sales roe Se screncaicccecbesdesh — 7.0 + 65.4 
Apparel stores eee eticineest — 14.4 + 9.7 
Automotive stores — ~~... + 21.1 + 6.4 
Drug stores roe ae srascarcters — 4.9 — 0.3 
Eating and hidies vines — 13.8 — 0.3 
Filling stations — 1.4 + 2.6 
Florists aaa ciaeesinics - !eeuaeane — 26.1 + 6.9 
Food stores ‘ ioe saetcnk — 10.0 + 4.6 
Furniture and eomesiealil: stores - — 6.9 + 60.8 
General merchandise stores — — 11.5 — 44 
Jewelry stores ___ row Be ete — 8.5 — 8.9 
Lumber, building siennilel, ry 

hardware stores oo , Le aires — 35.8 + 0.5 

Department and apparel store om 7p peo — 10.7 — 2.7 

Postal receipts Bieta lenabatbicocs : z 623, 895 + 8.1 + 0.8 

Building permits $10,867,234 + 48.3 + 67.8 

Air express shipments _______ ‘ 4,892 — 13.1 + 65.2 | 

Bank debits to individual accounts 

(thousands) ? $ 1,026,979 9.5 — 0.1 

End-of-month deposits (thousands)* $ 930,307 + 3.3 + 1.8 

Annual rate of deposit turnover 13.3 — 11.9 — 0.7 \ 

Unemployment (area) ; 19,000 3 + 11.8 

Placements in employment hoeexs 4,850 — 16.3 + 8.7 

Nonagricultural civilian labor force 

(area) 335,500 + 3.4 + 0.5 

Export and onuiie cars | eabendad 3,902 — 21.9 + 14.0 

Manufacturing employment 67,075 — 8.5 — 3.0 

Nonmanufacturing employment 249,375 — 0.2 + 0.7 

LAMESA: 

Postal receipts ee a pene $ 7,876 + 26.3 + 19.0 

Building permits __ : a | 84,900 + 83.6 cacinines 

Bank debits to individual « accounts 

(thousands) $ 10,121 eae + 65.1 

End-of-month deposits (thousands) * $ 10,782 — 84 + 12.5 











” *Excludes deposits to credit of banks. 





*Excludes deposits to credit of banks. 
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Percent change 





Oct. 1949 = — 


Percent change 










































































Octob , ‘eign on. 1949 oa. 1949 
ctober rom c r rom rom 
City and item 1949 Oct. 1948 Seon 1949 City and item 1949 Oct. 1948 Sept. 1949 
LAREDO: PORT ARTHUR: 
fe es | 17,227 + 0.6 + 10.8 Retail cathe + 6.1 + 81 
Bank debits to individual accounts Apeasd. stores on a 12 
S| eRe se eens, 14,795 — 6.9 — 2.0 ‘Anieanties cies aaa ‘ 50.9 pe 22.6 
End-of-month deposits (thausende)* $ 20,966 — 3.6 + 0.6 ethan wad detaking pleen as so 18.6 ee 10.4 
Annual rate of deposit turnover 8.5 — 1.2 — 12 Wacdi goatee. ies ARE vis 5.1 os 28 
re ths rin 85 ll Se went soa =e ae Furniture and houssheld etores lad — 10.2 — 11.9 
Lumber, building material, and 
(thousand k.w-h.) * - 8,814,494 + 30.2 — 6.0 hardurave: stoves , — 35.6 — 29.3 
— mi onemaption (thousen 33.947 12.7 6.7 Department and apparel sawn oalies.. ame Pa ee 9.5 + 61.1 
u. . — ooseenee =< . . 
' Postal EAE eee 7,58 sons s 
Tourists entering Sisten . rae See 7,173 + 15.0 — 25.7 bie Hvar ie : a so Pane * it 
Tourist cars entering Mexico —...__... 2,437 + 29.2 — 19.6 Aintacotendtalinmeniar. aie 186 ee ers 
Bank debits to individual accounts 
CKHART: (thousands) @ Sher = RES OG 
LO P 27.9 2.8 End-of-month deposits (thousands) * 3 $8,492 + 0.6 + 0.8 
Retail sales ae . + 27. a ee Annual rate of deposit turnover __. 10.8 — 18 + 19 
Department and apparel ‘store ‘sales. es eeastida + 13.2 + 14.1 Ueunsleveent (area) 8.435 + 87.4 + 36 
Postal receipts canner 2,624 ~~ + oe Placements in employment (area) — 1,729 — 15.7 + 0.8 
Building permits —————.._-__-_-$ Te aes: Nonagricultural civilian labor force 
| anes pei desea aes 76,035 1.8 — 09 
m Export cars walended - 416 — 49.0 + 2.0 
iat + 124 4112 Coastal cars unloaded —._. 421 — 3.4 — 69 
a, acheesdeees y 3 
eee ae ee — 28.7 + 0.4 
Automotive stores -.... aE, Rear + 32.4 + 8.6 
Furniture and household stores —195 — 8.5 SAN ANGELO: 
Lumber, buildi t 1, and 
ee ggg ” 7 faa + 62.3 + 35.3 Department and apparel store sales__ os — 0.7 + 1.4 
Department and apparel store olen: : — 18.8 + 0.5 Postal receipts —_.__._._....__.__.__$ 83,229 he + 11.8 
Postal receipts —..............- sence «ORIG + 12.8 + 22.9 Building permits —.. --$ 385,065 + 78.4 — 26.6 
Building permits —......._..............._.$ 1,910,475 —— + 95.7 Bank debits to individual accounts 
Air express shipments —.....________- 431 + 19.7 + 8.8 (thousands) —_.-__.. ..$ 38,329 + 7.3 + 11.4 
Bank debits to individual accounts ‘iin End-of-month deposits Cneentay* $ 39,950 Re veer + 4.1 
(thousands ) $ 69,919 — 6.9 + 27. Annual rate of deposit turnover —__. 10.2 + 6.3 8.5 
End-of-month deposits (thousands) * z 65,280 — 4.0 + 6.2 Aiexatenseiiomeite 425 = id 16 
Annual rate of deposit turnover —__.. 13.2 — 3.6 + 24.5 ‘Ctiieieainns, aoe Pe. 800 ~ , 
Unemployment = iaenikaleniaalions 600 + 4.3 — 14.3 sing eee iinet aaa + 39.1 — 8.6 
Placements in enebennh | wen: — 873 + 5.2 — 8.1 Placements in amen: - ee 433 — 18.5 + 16.1 
Nonagricultural civilian labor pene a 26,000 a ae ms ES Nonagricultural civilian bhee preeinne bi 17,800 + 2.7 — 04 
MARSHALL: 
Retail sales ——.__._.._.. - * + 2.9 + 15.1 SAN ANTONIO: 
Department and apparel ‘store ‘sales. = pees — 88 + 18.3 De RRS Sas Aa Rn ee + 9.2 ee 
Tg ee 13,756 + 10.0 + 6.5 Apparel stores —........ — 4%.1 + 3.4 
Building permits —_... me 22,149 — 79.7 — 70.5 Automotive stores —.... + 33.0 =< £6 
Bank debits to individual accounts Drug stores x a + 3.8 + 0.5 
(thousands) -_..._.._.. ee 10,411 — 11.4 + 2.4 Eating and drinking places Getta — 6.7 + 0.8 
End-of-month deposits ‘(man’es)* & 17,209 — 9.5 + 2.0 a 3 oe. £o a ES 
Florists siti = band — 24.4 + 29.2 
Food stores _......_.. noe + 15.7 + 6.7 
PARIS: Furniture and household stores — 09 + 1.3 
Retail sales ae — 12.1 + 14.1 General merchandise stores _.._____. a + 1.3 ee % 
Department and apparel store oelen. x Rear ve — 24.7 + 22.5 Lumber, building material, and 
PT RI a 11,826 + 4.5 + 0.7 hardware stores ———...._____. an SS a 
Air express shipments - pioladdaeiaiecats 58 + 11.5 + 9.4 Department and apparel atere SO ste + 8.1 + 18.5 
Postel receipts 3 361,665 + 13.2 + 10.0 
Building permits ——__..___.._.........__§ 3,784,681 + 60.6 + 14.7 
PLAINVIEW: Air express shipments —.—__.__ 2,612 + 43 + 14.7 
Retail sales - meer +» aA Bank ci e individual accounts 
Department and apparel store abe i. ee = ($L2 + 10.7 (thousands) ae $ 257,576 + 6.8 a  L 
Pua mbes 10ND CO 4 80T End-of-month deposits (thousands)* $ 316,350 — 0.6 + 0.5 
Building permits _$ 365,500 — 32.1 Annual rate of deposit turnover —__ ee 9.8 + 1.7 + 8.2 
Bask dublis te individual accounts Unemployment (area) ———-- 5,500 +467 — 48 
(thousands) _____-_ eee: ame hes na $08 | mts ase saad (area) “= 2,915 — 96 + 3.6 
End-of-month deposits (thousands)* $ 14,331 — 86 — 0.7 a ee ee 
Air express shipments _.... Ss + 16 -b Shs (area) 160,600 + 22 + 08 














*Excludes deposits to credit of banks. 


*Excludes deposits to credit of banks. 
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Oct. 1949 Oct. 1949 Oct. 1949 Oct. 94g 
October from from October from fro 
City and item 1949 Oct. 1948 Sept. 1949 City and item 1949 Oct. 1948 Sept. 1949 
TEMPLE: WICHITA FALLS: 
Retail sales _.__ Bie os Saactinete + 10.5 + 10.4 Retail sales aera — 1.6 + 28 
Department and epost ‘ae onde ‘< a — 3.3 + 12.1 Department and apparel store sales__ a . — 13.5 — 2.5 
Postal receipts —________ 18,588 + 17.2 + 0.7 Postal receipts $ 57,986 + 11.0 + 23.9 
Building permits —.—.... ane 576,437 — + 69.9 Building permits —. pe aoe ee $ 296,731 + 61.9 — $4.4 
Air express shipments —.__________ 54 — 22.9 — 10.0 Air express shipments __ 238 — 86.9 on ae 
Bank debits to individual accounts 
(thousands) 55,494 — 7.1 + 4.8 
TEXAS CITY: End-of-month deposits (thousands)* $ 83,379 + 14 + 26 
EE ee ms — 54 +109 Annual rate of deposit turnover ___. 8.0 — 91 + 2.6 
Building permits store aes aa a 71,723 — 19.5 — 79.8 Unemployment 5 1,030 ale, 2S — 15.6 
Unemployment (area) —___ 2,900 +381 — 65 Placements in employment ——____. t4 i — 27.20 — «22 
Placements in enpleyunet (area) - 683 — 32.6 + 17.8 Nonagricultural civilian labor force. 32,780 + 1.4 + 0.5 
Nonagricultural civilian labor fores 
(even) Q ee 52,700 ey + 01 *Excludes deposits to credit of banks. 
Export and eitel & cars \ walonded . Laie 567 + 1. + $6.0 
TEXARKANA: Fort Worth, the former increasing 73.4% and the lat- 
Retail sales ————_____ pain hes * <4 + ed ter 43.7%. In both instances cattle were chiefly re- 
Department and apparel store sales. a — 18. + 8 . “ : a 
Sa eee oer eer ee oe | sponsible for the _ in loadings. 
Building permits — _$ 25,110 —826 — 61 Total interstate receipts of eggs (shell equivalent) were 
Air express ements — atemeirasire 92 9 up 100% over September 1949 but were 65.2% less than 
Bank debits to individua seneeate . 
i anoeegaaag one tl in October 1948. 
End-of-month deposits (thousands)* $ 22,678 — 0.5 + 08 Again, only turkeys showed an increase in total rail 
Annual rate of deposit turnover —. ; id ions * gol shipments. A 625% increase was recorded over 1948 in 
ye ; eo la total rail shipments and a 275% jump boosted interstate 
Placements in employment , 408 42. J - P 
Nonagricultural eivilian labor ieee. 36,050 + 2.6 — 0.7 Tal shipments of poultry and eggs. Texas turkey pro- 
duction is estimated to be about 40% above that for last 
ear. 
TYLER: y 
Retail sales —..._._.__ sileieiabaaencntib + 3.5 + 12.9 
Desestaunt end ween ‘hci ae oan a OS + 30.9 RAIL SHIPMENTS OF POULTRY AND EGGS FROM TEXAS 
Postal receipts —— ee ee 44,984 + 23.4 + 18.8 STATIONS 
Building permits —..._._--__-__.--_.$ 414,516 + 10.0 — 177.2 
Air express shipments — ~~~. 749 + 71.4 — 6.5 (in carloads) 
Bank debits to individual accsunte 
(thousands) $41,494 + 0.6 + 1.1 Source: Bureau of Business Research in cooperation with the Bureau 
End-of-month deposits (thousands) * $ 49,950 — 8.0 — 0.2 of Agricultural Economics, U.S. Department of Agriculture 
Annual rate of deposit turnover 10.0 + 10.0 + 2.0 
, : Oct. Sept. Oct. 
WACO: Classification 1949 1949 1948 
ae eo _ + 55 + 0.2 Chickens 2 8 0 
Apparel stores — 84 + 13.5 Turkeys 29 q 4 
Automotive stores ——.________.___ + 25.3 — 8.7 Eggs—shel] equivalent® _... == . 48 24 12 
Furniture and household stores + 203 + 24.5 Shell 0 0 0 
Lumber, building material, and Frozen _. a 4 12 
hardware stores _.___. * ax: — 15.3 + 14.2 Dried 4 2 6 
Department and apparel viene para ae) 0” esheians — 17.6 + 65.6 
Postal receipts : $ 84, 680 + 12.4 + 18.7 *Dried eggs and frozen eggs are converted to a shell-egg equivalent 
— ane $ as _ = a Ba on the following basis: 1 rail-carload of dried eggs — 8 carloads of 
Air express ship t a y . shell eggs and 1 carload of f: = 2 
Bank debits to individual accounts a a et ae 
0 ST EO | 51,768 — 7.6 — 9.2 
End-of-month deposits (thousands)* $ 70,260 + 56 + 0.5 Total rail shipments of fruits and vegetables showed a 
Annual rate of deposit turnover 89 —186 — 119 64.9% drop when compared with October 1948 but 
Unemployment - im 6 08 ~— reflected a 239% increase over September 1949. As is to 
Placements in employment - ‘ 588 — 28.1 — 14.7 be d, d f % 
Nonagricultural civilian labor force 44,050 — 42 + 0.5 expected, orange and grapefruit showed the greatest 








*Excludes deposits to credit of banks. 


percentage of decreases. Lettuce shipments more than 
doubled and sweet potatoes increased 50%. 
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RAIL SHIPMENTS OF FRUIT AND VEGETABLES* 


(in carloads) 


INDEXES OF PRICES RECEIVED BY FARMERS 
(1909-14 = 100) 


































































Source: Compiled from reports of Bureau of Agricultural Economies, Source: Bureau of Agricultural Economics, U.S. Department of 
U.S. Department of Agriculture Agriculture 

Percent change Percent change 
Oct. 1949 Oct. 1949 Oct. 1949 

Oct. Sept Oct. from Indexes Oct. Sept. Oct. from from 
Item 1949 1949 1948 Oct. 1948 (unadjusted) 1949 1949 1948 Oct. 1948 Sept. 1949 
TOTAL 1,075 16 1,794 ane G8 ALL FARM PRODUCTS _.. 258 262 299 —1387 — 1.6 
= ———— PL 218 252 — 16.7 — 8.7 

Cabbage ate 6 — 60.0 Foo! cui —...._........... 08 207 222 — 659 + 10 
Cc bers > eee 4 island Feed grains and hay —........ 148 140 185 — 22.7 + 2.1 
Eggplant 4 4 0.0 Potatoes and sweet potatoes 159 188 189 — 15.9 — 15.4 
Cats —..... 66 ots 505 + 265.9 ge 28 132 — 78.8 0.0 
Lettuce - eae 170 2 54 neon Truck crops — 239 260 368 —~ 96:2 ani £9 
Mixed vegetables _......-_-_-__. 4 itet 35 — 88.6 a aS eae 226 236 245 — 8 = 43 
Oranges 212 = 1,043 — 79.7 Oil-bearing crops —........... 199 208 312 — 36.2 — it 
I 19 2 45 — 57.8 Livestock products ..._.. 322 319 862 — 186 + 0.9 
Sweet potatoes — 3 3 2 + 50.0 Meat animals —.._..___.._.. 357 362 426 a GR a Ee 
Tomatoes — Ws Gna See) Lees Dairy products _. 246 275 ee + 38 
a rk cre 69 96 Leste Poultry and eggs —.______. $00. 26° 81 = EO 
aay NR ea Biden asset 329 286 + 12.9 — 18 

* Figures for oranges and grapefruit include both rail and truck 
shipments. 3 
Prices 


The United States Market News Service recently 
reported that Rio Grande Valley shippers had marketed 
only 186 carloads of citrus and vegetables by rail this 
year as compared to 640 carloads last year. 


Cotton 


(The cotton balance sheet shows the basic demand and supply 
factors affecting cotton which is an outstanding element in the 
farm income of the State.) 


As shown by the cotton balance sheet, the supply 
of cotton in the United States as of November 1 was 
the highest for any November since 1944. The supply 
is about 2.7 million bales more than last year. 

Mill consumption during October exceeded that of 
last October. Yarn and cloth orders are running ahead 
of last year. Since most cotton mills still have relatively 
low raw cotton inventories there seems to be promise 
of substantial increases in movements of raw cotton to 
mills in the months just ahead. 

Prices of qualities of cotton in strong demand by 
mills are expected to hold above loan prices. Some 
qualities of cotton are relatively overvalued by loan 
differences—these will tend to flow into the loan in 
increasing quantities. 


(The prices received by farmers constitute one of the elements of 
farm cash income. Changes in prices are of primary concern te 
farmers and all businessmen relying on the farm market. Farmers 
are also concerned with the prices which they have to pay for com- 
modities used in family maintenance and production simce these 
prices help to determine their real income.) 


The unadjusted index for farm prices dropped four 
points during October; during September the index was 
off one point from August. A drop of 41 points has 
been recorded from October 1948, and prices are at 
their lowest level since September 1946. 

Wool was the only commodity to show a price in- 
crease above 1948. Hogs dropped $2.00 during the 
month to average $18.20 per hundred pounds. Corn 
made a small advance of two cents a bushel and oats 
were up three cents; however, food grains were off 
5.9% and feed grains and hay were off 22.7% from 
October 1948. 

Gulf Coast farmers expected the price for rice to rise 
substantially because of extensive hurricane damage this 
fall, but they have discovered that prices are resting so 
heavily on government props that the storm damage 
brought only a 3% increase in prices. 


COTTON BALANCE SHEET FOR THE UNITED STATES AS OF NOVEMBER 1, 1949 


(in thousands of running bales except as noted) 





> 




















Imports Government Consump- Exports Balance 

Carryover to estimate as tion to to as of 

Year Aug. 1 Nov. 1* of Nov. 1* Total Nov. 1 Nov. 1 Total Nov. 1 
es SO 37 11,845 24,915 1,941 1,744 3,685 21,220 
at Ss ee 30 12,847 23,478 2,064 350 2,414 21,059 
PES i mM, S| 107 11,020 23,503 2,703 429 3,182 20,371 
SSN LT 91 18,329 23,720 2,858 434 8,290 20,430 
a es 44 11,442 22,173 2,562 564 8,126 19,047 
1944—45_. . 10,727 55 12,320 23,102 2,425 257 2,682 20,420 
OER | 101 9,368 20,629 2,199 627 2,826 17,803 
1946—47_. bon see b ie 59 8,487 16,068 2,605 653 8,258 12,810 
I 198 11,505 14,224 2,264 264 2,528 11,696 
| er 113f 15,166 18,102 2,164 286T 2,450 15,652 
1949-50 5,283 61T 15,524 20,868 2,100 879T 2,479 18,889 








*In 500-pound bales. 
tTo October 1 only. 
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Cold Storage 


(In both periods of shortages and surpluses, the storage holdings 
ef perishable food products are important because of their effect on 
prices. The seasonal nature of farm products is in part offset by 
the accumulation of stocks in periods of peak production to be 
withdrawn in periods of low production. Deviations from the normal 
levels of holdings will exert pressure on the price structure.) 


Only holdings for fresh and frozen vegetables and 
dried eggs showed increases above October 1948. Cream 
holdings were off 84.4% from the same month of Jast 
year but were 75.0% above holdings for September. 
Other holdings which increased over September 1949 
were: dried and evaporated fruits, dairy products, fluid 
milk, cheese, evaporated and condensed milk, and frozen 
poultry. 

The percentage of cooler space occupied in public cold 
storage warehouses decreased from 52 on September 1, 
1949 and from 59 on October 1 a year ago to 48 on 
October 1, 1949. Freezer space in public cold storage 
warehouses showed a similar decline. 

Cooler space in meat packing establishments and 
private and semi-private warehouses rose from September 
1949 to the current month; however, freezer space occu- 
pied in private and semi-private warehouses dropped. In 
meat packing establishments, freezer space was occupied 
to capacity. 

COLD STORAGE HOLDINGS 














Source: Production and Marketing Administration, U.S. Department 
of Agriculture 
Percent change 
Oct. 1949 Oct. 1949 
Unit Oct.1 Sept.1 Oct.1 from from 
Item (000’s) 1949 1949 1948 Oct. 1948 Sept. 1949 
Fresh vegetables . lbs. 1,784 1,757 1,426 + 26.1 + 1.6 
Frozen vegetables — Ibs. 2,643 2,566 2,639 + 02 + 8.0 
Dried and evapo- 
rated fruit - 586 535 996 — 41.2 + 9.6 
Frozen fruits 4,065 4,467 5,292 — 23.2 — 9.0 
Nuts " ae 3,525 6,705 4,482 — 21.3 — 47.4 
Dairy products 7,073 6,130 9,539 — 25.9 + 15.4 
Cream - z 147 84 941 — 84.4 + 75.0 
_ eee Nf 135 64 521 — 74.1 eee 
Plastic ....__... bs. 12 20 420 — 97.1 — 40.0 
Creamery butter __ lbs. 1,397 1,409 1,752 —203 — 0.9 
Evaporated and 
condensed milk _. Ibs. 858 498 1,182 — 24.2 + 72.8 
Cheese, all varieties Ibs. 4,671 4,138 56,714 —18.3 + 12.9 
Eggs 
a : . cases 37 52 80 — 53.8 — 28.8 
Frozen niinastin a 8,615 9,559 9,642 —10.7 — 9.9 
Dried ae, | 6,057 6,046 2,275 et Se 
Frozen poultry __.. Ibs. 1,535 1,477 1,562 — 1.7 + 3.9 
Meat and meat 
products ..._.... Ibs. 10,818 18,587 13,852 — 21.9 — 20.4 
Hides and pelts ___ lbs. 1,413 1,552 2,101 — 32.7 — 9.0 











Figures for the Month and other tables in the 
Review give all the data necessary to bring the 
charts in the Chart Book of Texas Business down 
to date. 

All of the charts except the charts on Consumers’ 
Prices in Houston were plotted for the first six 
months of 1949. Complete data for Consumers’ 
Prices in Houston are given in the table on page 20. 

The statistical data published in forthcoming 
issues of the Review will provide all the information 
needed for keeping the charts up to date. 








TRANSPORTATION 
Rail 


(The movement of goods by rail is fundamental to all business 
operations, and changes in the number of freight cars loaded reflect 
basic changes in the volume of business. The commodity groups are 
significant for the information they give on specific industries. The 
miscellaneous group includes manufactured goods and is generally 
considered a measure of the volume of trade. Merchandise l.c.l. 
shipments include the same type of goods shipped in smaller lots.) 

Of interest this month is the 12.5% increase in pas- 
senger fares authorized by the Interstate Commerce Com- 
mission in the eastern district and the Pocahontas region. 
New coach fares will be 3.375 cents per mile and parlor 
and sleeping car fare will be 4.5 cents per mile. The 
Commission split 6 to 4 on the decision with one member 
not participating. 

The finding of the majority can be proved sound from 
a statistical standpoint since in 1948 the railroad lost 
$71 million on coach passenger service, $72 million on 
Pullman service, and $109 million on head-end traffic. 
However, the logic contained in the dissent of Chairman 
Mahaffie is not to be denied. He stated that the effect of 
the increase on net passenger revenues was “more likely 
to be unfavorable than otherwise.” In this connection 
it should be remembered that the new coach fares of 
3.375 cents per mile are approaching the air coach-fares 
of 4 cents per mile. Furthermore, the air coach service 
is currently being greatly expanded in order to attract 
more passengers to air travel. 

Continuing the policy of Texas railroads in the aban- 
donment of unprofitable passenger service, the Cotton 
Belt is discontinuing service on its Lufkin-Tyler passenger 
train. In connection with the grant of authority for this 
abandonment, Railroad Commissioner Culberson stated 
that it was the result of a court decision in a similar 
case. He said further that the court evidently had not 
considered the public convenience and necessity in 
making its decision. 

It would seem that there is some place for experimen- 
tation with light, high speed, passenger equipment in an 
attempt to regain some of this lost business. The Budd 
Company recently developed such a unit as this. It is 
a 90 passenger car powered by a 275 horse power Diesel 
unit. It is hoped that this new type equipment can be 
easily adapted to produce more efficient, economical, 
and convenient service. 


REVENUE FREIGHT LOADED IN SOUTHWESTERN DISTRICT 


(in carloads) 























Source: Car Service Division, Association of American Railroads 

Percent change 

Oct. 1949 Oct. 1949 
Oct. Sept. Oct. from from 

Item 1949 1949 1948 Oct. 1948 Sept. 1949 
TOTAL —................ 218,766 208,291 822,707 —83.8 + 2.6 
Grain and grain products 19,109 17,198 28,388 —82.7 +11.1 
I oi sciietccsesnninntinte 4,093 4,037 7,682 —46.7 +14 
Ae 10,542 25,593 —53.6 +12.7 
Coke __ pia ncciiatactessaniatinan 335 327 939 —64.3 + 2.4 
Forest products 12,823 13,885 22,145 —42.1 — 1.6 
SE a 801 984 2,775 —T71.1 —18.6 
Merchandise (l.c.l.) - . 20,704 19,396 80,742 —82.7 + 6.7 
Miscellaneous __.____.__._. 144,018 141,922 204,443 —29.6 + 1.5 
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The number of cars of revenue freight loaded in the 
southwestern district was 33.8% less in October 1949 
than in the same month a year ago. The Bureau’s index 
of miscellaneous freight carloadings was off 29.5% from 
a year ago. 


Water 


(Since a sizable volume of traffic meves into and out of the State 
by water, statistics on water-borne commerce are an important in- 
dicator not only of transportation but of general business activity.) 

The total number of export and coastal cars unloaded 
at Texas ports in October 1949 was 16.2% less than in 
October 1948 but 22.0% greater than in September 1949. 

Since the completion of the intracoastal barge canal 
in June, slightly more than 90,000 tons of freight have 
moved into and out of the Port of Brownsville via barge. 
This new canal completed the chain of a sheltered inland 
waterway from the Mexican border to the Great Lakes. 


EXPORT AND COASTAL CARS UNLOADED* 


Source: Car Service Division, Association of American Railroads 








Percent change 


Oct. 1949 Oct. 1949 























Oct. Sept. Oct. from from 
Port 1949 1949 1948 Oct. 1948 Sept. 1949 
TOTAL —......-. 14,241 11,675 17,000 —162 + 22.0 
Beaumont ——........ 247 148 468 — 47.2 + 66.9 
Port Arthur —_....._.. 837 860 1,252 — $3.1 — 2.7 
io Oe 567 417 560 + 1.8 + 36.0 
Houston 8,902 $,424 4,998 — 21.9 + 14.0 
Galveston 7,605 5,749 9,204 — 17.4 + 32.8 
Brownsville — : 861 926 391 sabihines — 7.0 
Corpus Christi —__. 222 151 127 + 74.8 + 47.0 
*Excluding coal. 
Air 


(The total volume of commodities shipped by air express is only 
a very small percentage of all commodities moved, but the rapid 
increase in the use of this type of transportation makes its growth 
of general interest to business.) 

Air express shipments in October increased 5.4% 
above the September number but were 4.0% less than in 
October 1948. 

At a time when the railroads have apparently aban- 
doned passenger business, the nation’s air carriers are 
rapidly pushing plans to top a broader market by means 
of coach-fares of 4 or 44% cents per mile. By the end 
of the year there will be in operation or pending approval 
by the Civil Aeronautics Board some 23,000 route miles 
of coach service available to the traveling public. 


Motor 


(Although current data on trends in Texas motor transportation 
are not available, developments in this important segment of the 
transportation mdustry are part of the business picture.) 


The volume of freight hauled by motor carriers in 
September was up 2.1% from August and 8.4% from 
the September 1948 figures. This is based on statistics 
compiled by the American Trucking Association from 
reports from 336 carriers in 42 states. These carriers 
reported a total of 3,384,112 tons handled during the 
month. 


LABOR 
Employment 


(Employment statistics are among the most important indicators 
of Texas business and economic activity. Estimates of total em- 
ployment in various industries in Texas include all employees, both 
production workers and others, but exclude proprietors, principal 
executives, and individuals who are self-employed. 

The nonagricultural employment decline of 3,900 
persons, 0.2%, in October 1949 was less than the usual 
seasonal drop. The decline in manufacturing employment 
came in durable goods manufacturing, reflecting the 
effect of work stoppages in heavy industry. A loss of 
1.3% in transportation and public utility employment 
also reflects some labor unrest. 

Retail trade concerns in Texas hired enough people 
in October to more than offset the decline in wholesale 
trade employment. 

The minor decline in mining employment can be 
attributed in part to a decline in crude petroleum pro- 
duction due to the accumulation of large stocks in 
storage. 

Indications are that November will see a record or near 
record nonagricultural employment in Texas. The num- 
ber of people seeking jobs has dropped about 24% since 
June. The growth of existing industries and the estab- 
lishment of new industries in Texas have created more 
industrial jobs in the last ten years than in the entire 
previous century. This trend of expansion should con- 
tinue indefinitely. 


ESTIMATES OF EMPLOYMENT IN SELECTED INDUSTRIES 
IN TEXAS 
(in thousands) 


Source: Texas Employment Commission in cooperation with the 
Bureau of Labor Statistics, U.S. Department of Labor 








Percent change 


Oct. 1949 Oct. 1949 





















Oct. Sept. Oct. from from 
Industry 1949* 1949 1948 Oct. 1948 Sept. 1949 
TOTAL 2,340.5 2,344.4 2,358.3 — 0.5 — 0.2 
Manufacturing —............. 338.7 839.8 $52.8 — 40 — 0.3 
Durable goods -........... 187.6 141.0 149.5 — 8.0 — 2.4 
Nondurable goods ....... 201.1 198.7 203.3 —1.1 +12 
eee a Re 102.9 100.7 + 1.4 — 0.8 
Transportation and public 
utilities ___ . 228.5 231.6 227.6 + 0.4 — 1.3 
. ae = . 405.4 404.2 403.1 + 0.6 + 0.3 
Government __. Si . 269.0 270.4 257.6 + 44 — 0.5 
MN iecsicciccicekcienntsnniaccihen. 655.8 658.7 — 0.1 + 0.4 
*Preliminary. 


Labor Force 


(Estimates of the nonagricultural civilian labor force are made 
currently for the State’s principal labor market areas by the Texas 
Employment Commission. Labor force data, indicating the total 
supply of labor in these areas, include all employed workers. as 
well as all others who are available for jobs and who are willing 
and able to work.) 

The nonagricultural civilian labor force in 17 labor 
market areas in the State increased 2.2% in October from 
October a year ago. A fractional increase (0.2%) oc- 
curred in October over the previous month. There were 
1,397,910 persons in the nonagricultural civilian labor 
force in the State in October, 1,395,345 in September, 
and 1,368,420 during October 1948. 
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NONAGRICULTURAL CIVILIAN LABOR FORCE 


Source: Texas Employment Commission 








Percent change 


Oct. 1949 Oct. 1949 

















Oct. Sept. Oct. from from 
Area 1949 1949 1948 Oct. 1948 Sept. 1949 
TOTAL _ 1,397,910 1,895,845 1,368,420 + 2.2 + 0.2 
Abilene —... escboe 18,250 18,680 18,800 — 2.9 — 2.3 
ine —......... 36,900 36,700 35,700 + 8.4 + 0.5 
Austin aa aoe 45,095 44,860 44,750 + 0.8 + 0.5 
Beaumont-Port 
Arthur __ 76,085 76,750 77,050 — 1.3 — 0.9 
Corpus Christi —... 53,800 58,850 52,300 + 2.9 — 0.1 
Dallas __. ... 249,400 247,600 236,000 + 65.7 + 0.7 
E] Paso __ cere 52,600 52,550 51,450 + 2.2 + 0.1 
Fort Worth ’ 188,000 138,200 135,900 + 1.5 — 0.1 
Galveston-Texas 
City ; 52,700 52,650 54,600 — 3.5 + 0.1 
Houston- Baytown 335,500 $33,800 324,400 + 3.4 + 0.5 
Longview _..._____ 22,350 22,450 22,850 — 2.2 — 0.4 
Lubbock _____- ; 26,000 26,450 26,725 — 2.7 — 1.7 
San Angelo is 17,800 17,875 17,325 + 2.7 — 0.4 
San Antonio... 160,600 160,150 157,100 + 2.2 + 0.3 
Texarkana —_._._._ 36,050 36,310 35,150 + 2.6 — 0.7 
ene 44,050 43,850 46,000 — 4. : + 0. : 
Wichita Falls - 82,780 $2,620 32,320 +1 + 0 








Shifts in the number of individuals in the labor force 
in Texas from October a year ago to the current month 
ranged from a 5.7% increase in the Dallas area to a 
4.2% decrease in the area including Waco. Eleven areas 
showed gains while only six registered decreases. 


Hours and Earnings 


(Statistics on hours and earnings show clearly the effects of the 
shitt of the State’s economy and the general upward movement of 
wages since V-J Day. Average hourly earnings are computed by 
dividing the total pay rolls by the total man-hours worked in 
reporting establishments.) 


Average weekly earnings for the manufacturing indus- 
tries of Texas rose to $54.83 for the month of October 
1949 from an average of $54.78 (revised) for September 
1949. Average weekly hours in October rose to 42.5 from 
the 42.4 level of September. The increased average work 
week was accompanied by a slight increase in take-home 


pay. 


Placements 


(The b of pl ts reported by the Texas Employment 
Commission indicates roughly the relationship of the supply of and 
the demand for jobs in various parts of the State. Placements do 
not include private placements in business and industry, but only 
those made through the State Employment Service. Furthermore, 
the number of placements made should not be considered as addi- 
tions to total employment, since many of them represent shifts 
from one job to another.) 





Placements in employment in 17 Texas labor market 
areas dropped 7.2% in October from the same month 
a year earlier. Only seven areas reported increased 
placements over October 1948. The largest percentage 
declines were in Texarkana (42.9%), Galveston-Texas 
City (32.6%), Waco (28.1%), and Wichita Falls 
(27.2%). 


HOURS AND EARNINGS IN TEXAS* 


Source: Texas Employment Commission in cooperation with the Bureau of Labor Statistics, 
U.S. Department of Labor 








Average hourly earnings Average weekly earnings 





























Average weekly hours (in cents) (in dollars) 
Industry Oct.t Sept. Oct. Oct.t Sept. Oct. Oct.t Sept. Oct. 
1949 1949 1948 1949 1949 1948 1949 1949 1948 
MANUFACTURING, TOTAL... 42.5 42.4 48.9 129.0 129.2 125.5 54.88 54.78 55.09 
Durable goods, total... 42.4 42.0 44.5 125.6 126.1 125.0 53.25 52.96 55.62 
Nondurable goods, total... === 42.6 42.7 42.7 131.3 131.3 125.8 55.93 56.07 53.72 
Iron and steel__ Serene, 41.4 40.0 42.8 186.5 187.9 136.9 56.51 55.16 57.91 
Machinery, qnsegt auntie. 40.1 41.0 46.1 144.8 145.2 142.0 58.06 59.53 65.46 
Nonferrous metals______. a 42.2 40.2 41.7 152.5 152.9 147.7 64.35 61.47 61.59 
Lumber and timber.___ Z 45.4 44.0 46.4 93.3 94.9 90.8 42.36 41.76 42.18 
Furniture and finished lumber seutmite 43.3 43.0 44.4 92.6 94.1 92.6 40.10 40.46 41.11 
Stone, clay, and glass... 43.7 44.0 44.7 118.4 111.8 109.8 49.55 49.19 49.08 
| EESESeERESe ; 42.5 40.4 48.4 97.2 94.5 99.2 41.31 38.18 43.05 
SS eee BS 40.7 39.9 88.1 17.8 78.1 74.8 81.46 81.16 28.31 
ire ree 44.9 45.7 45.5 108.0 107.8 103.9 48.49 49.26 47.27 
Paper ant allied ‘ecnieate.. 46.3 43.9 45.4 126.2 126.6 124.0 58.48 55.58 56.30 
Printing and publishing... 40.4 41.1 42.0 184.6 186.9 175.5 74.58 76.82 78.71 
Chemicals... ca 45.7 43.9 44.7 146.4 144.0 135.9 66.90 63.22 60.75 
Petroleum refining ___ 39.9 40.5 40.0 189.3 190.7 183.3 75.58 17.28 73.82 
NONMANUFACTURING 
Crude petroleum production __. 43.3 40.9 89.3 186.0 187.2 184.0 80.54 75.56 72.31 
Hotels _ EE EES Oe eat 47.6 46.8 45.0 52.6 52.8 52.8 25.04 24.71 23.76 
Public utilities ee, 41.1 40.1 40.6 126.6 127.2 116.5 52.08 51.01 47.80 
ee ae eT 42.4 40.6 40.1 148.7 148.5 143.5 63.05 60.29 57.54 
DbnGRAt Cy or ke eS 43.2 42.2 39.5 87.5 88.5 88.6 37.80 87.35 85.00 
ES SLE OE LEO ES 43.5 42.4 42.4 114.2 114.2 112.2 49.68 48.42 47.57 











*Figures do not cover proprietors, firm members, officers of corporations, or other principal executives. "Manufacturing data, revised in 
June 1948, cover production workers; nonmanufacturing data cover all employees except as noted. 


+tFigures cover production workers enly. 
tPreliminary—subject to revision upon receipt of additional reports. 
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Placement activity rose 13.7% during October. This 
was largely due to the seasonal upswing in business 
activity accompanied by the large cotton harvest. The 
number of individuals placed by the Texas Employment 
Commission during October was 30,456 as compared 
with 26,785 in September. 


PLACEMENTS IN EMPLOYMENT 
Source: Texas Employment Commission 








Percent change 





Oct. 1949 Oct. 1949 

















Oct. Sept. Oct. from from 
Area 1949 1949 1948 Oct. 1948 Sept. 1949 

TOTAL —.. inven. Se 26,785 $2,833 — 71.2 +13.7 
Ny coos 540 604 488 +10.7 —10.6 
Amarillo —— ............ 1,680 1,214 1,878 +14.7 +80.1 
MII, eee ee 1,010 1,243 1,232 —18.0 —18.7 
Beaumont-Port Arthur. 1,729 1,715 2,060 —15.7 + 0.8 
Corpus Christi _.......... 1,798 1,676 1,451 +23.9 + 7.8 
Te ee. 4,476 6,860 + 0.5 +54.0 
mt te es. 1 1,316 1,109 +19.8 + 1.0 
Fort Worth _....._........ 8,805 8,181 4,225 — 9.9 +21.5 
Galveston-Texas City 583 497 865 —82.6 +17.3 
Houston-Baytown —_... 4,850 4,460 5,797 —16.3 + 8.7 
ee na 557 586 485 +14.8 — 49 
recta 878 950 830 + 5.2 — 8.1 
San Angelo _..._.____. 438 378 5381 —18.5 +16.1 
San Antonio 2,915 2,813 8,224 — 9.6 + 3.6 
a 408 441 715 —42.9 — 7.5 
I ccc csi = 588 689 818 —28.1 —14.7 
Wichita Falls —..____ 564 601 775 —27.2 — 6.2 








Industrial Relations 


(A knowledge of current developments in industrial relations {se 
necessary to an understanding of the State’s labor picture.) 

The C.I.0. right-wing leaders have been successful in 
the fight to retain control of the organization, but the 
left-wing United Electrical, Radio, and Machine Workers 
are putting up a stiff battle against the new right-wing 
International Union of Electrical, Radio, and Machine 
Workers. The battle is taking place on four fronts: 


(1) In the courts for control of funds, offices, and 
contracts. 

(2) In local unions to enlist support of members. 

(3) With employers for recognition as bargaining, 
grievance-handling, and dues-collecting represent- 
ative of plant workers. 

(4) Before the National Labor Relations Board for 
certification as the bargaining agent for workers 
in disputed plants. 


The Taft-Hartley provision that unions must file annual 
financial statements with the Department of Labor has 
given to union members the first indication of the real 
net worth of their organizations. Locals and nationals 
have an aggregate net worth of about $1 billion. In the 
main, the wealthiest unions are the older craft groups. 
The conservative groups rather than the militant ones 
are generally richer. The big financial reserves do not 
usually serve as a big stick for unions on bargaining day, 
since the big reserves usually go hand in hand with a 
conservative union policy. Most of the unions with 
heavy strike records, with the exception of the United 
Mine Workers, show up light in financial ratings. 


Unemployment 


(Estimates of unemployment in various areas of the State are 
currently made by the Texas Employment Commission. Data on the 
payment of unemployment benefits also provide a rough measure of 
unemployment in Texas, although only employees in establishments 
employing 8 or more workers for 20 or more weeks per year are 
covered.) 

Unemployment in Texas increased 2.5% during Octo- 
ber over September 1949. However, the increased number 
of unemployed (58.6%) in the State from October 1948 
to the current month was a definite reflection of the 
national picture. Strikes and threats of strikes along 
with heavy rains in agricultural areas across the country 
were responsible for the drop in employment for the 
nation as a whole. Although strikers were counted as 
“employed” by the Bureau of the Census, a number of 
laborers idle because of strikes were seeking emplovment 
while not on their rezular jobs and were listed as jobless. 
This factor contributed somewhat to the national rise 
in unemployment. 

Only three of the 17 labor market areas recorded 
declines in nnemployment from October 1948: Waco 
showed a 40.0% decrease. Increases in unemplovment 
rose as hich as 171.4% in Houston-Baytown. 87.4% in 
Beaumont-Port Arthur, 79.5% in Dallas. and 75.0% in 
Corpus Christi. Unemployment dropped in nine areas 
from the preceding month. The largest advance in the 
number of jobless was 27.3% in Corpus Christi. 


UNEMPLOYMENT 
Source: Texas Employment Commission 























Oct. Sept. Oct. 

Area 1949 1949 1948 
TOTAL ..... 66,710 65,095 42,070 
Abilene __.. eiccidnlapiacions iedn Scoadenteanpdaaetaanek 900 1,280 750 
Amarillo __.. 1,300 1,200 1,200 
Austin A aes oe eS 1,145 1,060 1,350 
Beaumont-Port Arthur ___._.. 8,485 8,150 4,500 
Corpus Christi 2,100 1,650 1,200 
nin 7,000 6,500 3,900 
El Paso __.._. Renee COC: 2,600 1,800 
Fort Worth : a EG | 7,300 5,400 
Galveston-Texas City 0000 2,900 8,100 2,100 
Houston-Baytown OT 17,000 7,000 
- Saas ae eee eee 1,550 1,600 1,400 
ie aa eee pe ee pignie tat 600 700 575 
SES ee ee 800 875 575 
San Antonio _. 5,500 5,750 3,750 
Texarkana —__.. 8,500 8,610 3,000 
be ae ERO Al . S20 1,500 2,500 
Wiens Pal LEN 1,220 1,070 











The estimates of employment and earnings in 
Texas formerly compiled by the Bureau of Busi- 
ness Research in cooperation with the United States 
Bureau of Labor Statistics are now being prepared 
by the Research Division of the Texas Employment 
Commission and the Bureau of Labor Statistics. 
Two series, Changes in Production Worker Pay 
Rolls in Specified Industries and Changes in Man- 
hours worked in Manufacturing Establishments, 
have been discontinued by the collecting agency. 
All other series will appear in the Review in their 
present form. 
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PRICES 


INDEXES OF WHOLESALE PRICES IN THE UNITED STATES 























(1926 = 100) 
Consumers’ Prices Source: Bureau of Labor Statistics, U.S. Department of Labor 
(All income figures must be used im connection with a e 
of changes in consumers’ prices, since the purchasing power of in- Percent change 
come is more significant than the aggregate amount in dollars. The ee roel ae 
cost of living, as measured by indexes of consumers’ prices, is Nov.1, Nov. 1, 
of vital importance to all busi and s.) 1949 1949 
° ° Nov. 1 Sept.27 Nov. 2 from from 
The disparity noted last month between the consumer Guu 1949 1949 1948  Nov.2, Sept. 27, 
price index in Houston and the index of wholesale prices AS We Fee 1945 s«(1949 
in the United States continues. The over-all price level ALL COMMODITIES 151.4 1524 1640 —7.7  —0.7 
for that city increased by 0.4% from September to Sie anid “ss = lus eb = th 
October. The sharpest rise was seen in the rent index atte ee 2: ee wet eee 
which jumped 2.8%. All other items showed very slight All commodities other 
gains except clothing prices which declined by 0.3%. eis Se eS 
Ww <a : : Textile products 136.6 1400 147.7 —175 — 2.4 
When compared with the United States average, Fuel and lighting 
Houston prices again showed a contrary trend by rising material se Mas me <es  ~ 
while the national index of consumer prices dropped Metals and metal plates. 168.8 168.9 1728 —28 — 0.1 
0 6% d sine the anme eriod Building material - 188.4 190.2 203.3 — 7.3 — 0.9 
pe Mpa th fea nd P " i ° a Chemicals and allied 
When compared with prices being paid in 1948, the anita ae ee eee ee 
Houston consumer index looks better, heing down 1.6% Special indexes 
from October of last year. The housefurnishings index ee : a ae sce ae = “ 
° iw . . vesto = . 9. ° —Ii9. — ie 
declined 6.6%. the clothing index 6.2%, and the food ee i aie Mae eek noe 
index 3.8% during the twelve month period. One Hides and skins 204.0 «198.9 1985 «+28 4604427 


change that Houstonians are already experiencing and 
one that will be reflected in future price indexes is the 
increase in bus fares in mid-November brought about 
by the discontinuance of the use of cut-rate tokens. 

Readers of this column will be interested to know that 
the Bureau of Labor Statistics is now beginning to pre- 
pare at a cost of about $4 million a complete revision 
of the consumers’ price index. Prices used in the index 
are now collected on items found by surveys of actual 
buving practices to be those purchased bv typical, 
medium-income, urban families in the vear 1936. While 
some obvious changes have been made during the ensuing 
years, such as the substitution of nylons for silk stockings, 
Ewan Clague, Commission of Labor Statistics, believes 
that since the depression and war periods have passed it 
is time to find out more precisely just what kinds and 
quantities of goods and services now are included in the 
purchases of typical American families. It is also planned 
to give some consideration to widening the base of the 
sample used so as to include small-town families and 
both higher and lower income groups. The projected 
surveys will take over three years and the continuity of 
the index will be preserved when it is shifted over to the 
revised base. 








Wholesale Prices 


(Changes in the prices ef commodities are of fundamental tm- 
portance to businessmen, since the level of prices has an important 
effect om profits. The index of wholesale prices compiled by the 
United States Bureau of Labor Statistics is the most comprehensive 
measure of price changes published in the United States.) 


After remaining stationary for a month the index of 
wholesale prices declined by a little less than 1% from 
September 27 to November 1, 1949. All individual 
commodity indexes declined except hides and skins which 
rose 2.7% during October. Prices of chemicals and allied 
products declined the most—6.5%, metal prices the 
least being only 0.1% less than in September. Other 
significant changes were grains, off 3.2%; livestock, 
down 2.7%; textiles, which fell 2.4%; and foods which 
declined by 2.1%. 

When comparisons are made between current prices 
and those prevailing a year ago, one can perceive the 
full extent of the downward trend. Chemical prices have 
fallen 19.7% since November 2, 1948; farm products 
have dropped 13.9%, and prices of meats are lower by 
11.5%. 


PRICE INDEXES, 1949 








Consumer Prices in Houston 





























Month (1935-89 = 100) Wholesale 
aaenen — Prices in U.S. 
House (1926= 100) 
All items Food Clothing Rent furnishings Fuel Miscellaneous 
January__._____.. ; 172.6 215.7 207.2 ad 198.5 99.4 153.8 160.6 
II is niicnasensnnatinccennnenennnice 170.2 208.0 204.4 122.3 197.9 99.4 153.7 158.1 
a 170.2 209.6 204.1 bd 193.8 99.4 1538.4 158.4 
April _ 171.0 212.6 204.4 . 190.1 99.4 153.5 156.9 
May... 170.6 211.3 204.3 123.1 189.0 99.4 153.5 155.7 
June.___.. oe ‘ 170.5 211.8 202.9 bd 187.0 99.4 153.5 154.4 
| Ree 170.4 211.0 199.8 4 186.1 98.2 155.6 153.4 
August. 170.4 211.6 197.6 124.0 185.7 98.2 155.4 152.9 
September __. erers 171.4 212.2 200.5 127.0 185.1 98.1 155.5 153.7 
0 Eee nee en 172.0 212.4 199.9 130.6 185.7 98.1 155.6 152.37 








*Not surveyed. 
tPreliminary. 
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FINANCE 
Bank Credit 


(Since bank credit is essential to all business, the conditions ef 
the commercial banks and the Federa! Reserve Banks are a signifi- 
cant indicator of the state of business. Changes in the volume of 
credit that the banks have outstanding reflect the business situation. 
The condition of the Federal Reserve Banks in like manner shows 
what is happening to credit available to commercial banks.) 

Bank loans in the 11th Federal Reserve District con- 

tinued to increase from September to October; in- 
creases were recorded over both last month (4.4%) and 
last year (0.3%). These increases are not astoundingly 
large, but they do indicate that a rising trend is continu- 
ing. As they did in September, bankers continued to 
shift their investments from long to shorter term gov- 
ernment securities. The comparative figures for the 
same period of last year show large increases in the 
holdings of Treasury bills (242.4%) and certificates 
of indebtedness (54.1%), while decreases were recorded 
in Treasury notes and government bonds, 42.1% and 
1.8% respectively. Total amounts of the shift as shown 
by the accompanying chart should be taken into ac- 
count before accepting the percentages as absolute in- 
dicators. It should be noted that total assets (loans 
and investments) have increased by 7.4% over last 
year. 
' To furnish the funds for these increased holdings 
of earning assets, depositors have increased the amounts 
left with bankers by 3.3% over October 1948 and 
bankers have increased their capital accounts by 6.2% 
over the same period. Absolute amounts should again 
be taken into consideration. 


SUMMARY STATEMENT OF CONDITION OF THE FEDERAL 
RESERVE BANK OF DALLAS 


(in thousands of dollars) 














Source: Board of Governors of the Federal Reserve System 
Percent change 
Oct. 1949 Oct. 1949 
Oct. Sept. Oct. from from 
Item 1949 1949 1948 Oct. 1948 Sept. 1949 
ASSETS 
Gold certificate 
reserves 685,057 644,954 611,237 + 12.1 + 6.2 
U.S. Government 
securities 758,407 770,959 1,053,303 — 280 — 1.6 
Discounts and 
advances is 8,418 8,843 8,625 — 60.4 — 11.2 
Other cash 14,119 13,701 13,141 + 74 + 8.1 
Other assets —........ 131,817 130,490 143,146 — 79 + 1.0 
TOTAL ASSETS ... 1,592,813 1,568,947 1,829,451 —129 + 1.8 
LIABILITIES 
Federal reserve 
IS accesso 629,452 615,830 624,257 + 0.8 + 2.2 
Deposits -.._... . 828,383 804,272 1,056,888 — 221 + 2.4 
Other liabilities 108,606 111,584 119,054 — 88 — 2.7 
TOTAL 
LIABILITIES 1,561,441 1,581,686 1,800,144 —1388 + 1.9 
Capital paid in —_.. 8,370 8,331 7,778 + 76 + 0.5 
iim 332... 16501 16,261 15,418 + 6.5 0.0 
Other capital 
accounts sa 6,741 7,669 6111 +1038 — 12.1 
TOTAL LIABILITIES 
AND CAPITAL 
ACCOUNTS  ____...1,592,818 1,563,947 1,829,451 —129 + 1.8 








CHANGES IN CONDITION OF WEEKLY REPORTING 
MEMBER BANKS IN THE DALLAS DISTRICT*® 


Source: Board of Governors of the Federal Reserve System 








Percent change 











Oct. 1949 Oct. 1949 Oct. 1948 
rom from from. 

Item Oct. 1948 Sept. 1949 Sept. 1948 

ASSETS 

Loans and investments ——................ + 17.4 + 2.6 + 2.2 

NN re oe Ee ee + 4.4 + 6.0 

Total U.S. Government securities _. + 14.7 + ll — 6.2 
IE I iicetecccccresticecbiesion hin — 2.6 + 13.8 
Treasury certificates of indebted- 

I ees tieerercite nna = ERY + 6.1 + 25.1 
Treasury notes = — «4 0.0 — 33.9 
United States bonds —....... = — «Ssd1.8 — O01 — 17 

Other securities — = +} «SOC + 2.4 0.0 
Reserve with Federal Reserve Banks — 15.0 + 111 + 2.0 
eee Wy Vetne oe 8S — 10.8 — 2.9 
Balances with domestic banks... + 12.9 + 10.9 + 12.4 
LIABILITIES 
Total deposits (except interbank). + 3.3 + 1.3 — 0.3 
Demand deposits adjusted _._.__ + 2.5 + 2.7 + 0.6 
Be | a ar i — 3.6 + 1.0 
United States Government deposits + 17.5 — 17.8 — 35.5 
Interbank deposits 
Domestic banks — = tO + 18.7 + 18.1 
CMRI INR iste 0.0 0.0 
CAPITAL ACCOUNTS —...._.. + 62 + 1.0 + 1.0 








*Percentage comparisons based on week ending nearest last day of 
month. 


Bank Debits 


(Since the bulk of business transactions is settled b eck, 
changes in bank debits to individual accounts represent a 


in the volume of transactions and are a basic measure of business 
activity.) 


The dollar volume of the spending of bank deposits 
has decreased from September 1949 and from October 
1948. The declines as reflected in the index are not 
very substantial; a 3.9% decrease from September 
1949 and a decrease of 2.3% from October 1948 were 
recorded. The decrease is by no means uniform through- 
out the State. Ten of the 20 reporting cities show a 
decrease from last year while the remaining 10 show 
increases. Fourteen cities reported increases over Sep- 
tember 1949 as six reported decreases for the same 
period. Largest increases were reported from the West 
Texas area with Lubbock (27.3%), El Paso (24.5%), 
and Abilene (22.4%), reporting increases. The decreased 
rates came from eastern and southern areas with the 
following cities showing decreases: Austin 20.7%, 
Corsicana 11.8%, and Waco 9.2%. 


The rate of deposit turnover has followed total debits 
to bank accounts as the rate of turnover decreased by 
5.1% from October 1948. Again the decrease is by no 
means uniform throughout Texas; Abilene (18.4%), 
Austin (2.5%), Corpus Christi (7.1%), El Paso (0.7%), 
Galveston (12.0%), San Angelo (6.3%), San Antonio 
(7.7%), and Tyler (10.0%) reported the percentage 
increases; Corsicana and Texarkana showed no change; 
Amarillo (2.9%), Beaumont (3.2%), Dallas (7.4%), 
Port Arthur (1.8%), Waco (13.6%), and Wichita Falls 
(9.1%) showed decreases. 
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Corporation Charters 


(The issue of corporation charters measures the additions to the 
business population and reflects the state of optimism or pessimism 
ef businessmen.) 

New corporations started in Texas during October 
1949 exceeded those chartered in September by 14 as 
302 new corporations were issued charters compared 
with 288 issued during September. 


CORPORATION CHARTERS ISSUED BY CLASSIFICATIONS 


Source: Secretary of State 























Oct. Sept. Oct. 
Classification 1949 1949 1948 
DOMESTIC CORPORATIONS 
Capitalization (thousands) ....$6,879 $5,469 $4,729 
Number a " 302 288 254 
3anking-finance 8 12 5 
Construction q 16 16 
Manufacturing 24 28 30 
Merchandising 57 56 57 
Oil - - ro aa 16 1l 16 
Public service ‘ 0 0 1 
Real estate i _ 40 30 33 
Transportation , : eee 9 9 8 
All others ‘ 88 69 55 
Nonprofit (no capital stock) . 51 57 83 
FOREIGN CORPORATIONS 
Number _.. osccphainahlinapaaieiatesalaisisanisantihianeine 42 38 38 








CORPORATION CHARTERS ISSUED BY CAPITALIZATION 








Source: Secretary of State 
Percent change 
Oct. 1949 Oct. 1949 
Oct. Sept. Oct. from from 
Capitalization 1949 1949 1948 Oct. 1948 Sept. 1949 
Over $100,000 9 3 6 + 50.0 
$5,000-$100,000 154 154 140 + 10.0 0.0 
Less than $5,000 85 74 73 + 16.4 + 14.9 
No capital stock 61 57 33 + 54.5 — 10.5 
Capitalization not 
specified 3 0 2 + 60.0 








Business Failures 


(The number of failures and the amount of liabilities vary in- 
versely with the prosperity of business and reflect in a simple and 
direct manner what is happening to business.) 

Only 13 business failures occurred in Texas during 
October as reported by Dun and Bradstreet. This was 
an increase of six over October 1948 and a decrease of 
eight from September 1949, reflecting the slight upward 
trend in business activity over the preceding month and 
the decline from the same period a year ago. Although 
the number of failures decreased from the previous 
month. average liabilities per failure increased from 


$37,000 to $41,000. 
Life Insurance Sales 


(Since the sales of life insurance are relatively sensitive to the 
changes in consumer income, they may be used as a measure of the 
consumer market.) 

In October, life insurance sales in Texas decreased 
by 2.7°~ from September 1949 but increased by 16.2% 
over October 1948. Again the experience in Texas is 
above that of the United States as a whole where the 
yearly increase was only 2.4%. 


Sales of United States Savings Bonds 


(Sales of United States savings bonds less redemptions are sig- 
nificant because they represent private savings siphoned off by the 
government to meet its fiscal needs.) 


Sales of savings bonds to Texans fell below those of 
last year in all classes reported. The total sales de- 
creased by 8.0% from 1948. This decrease may indi- 
cate that buying units which usually purchase these 
securities have fewer dollars that are readily available 
for investment and saving. Such a tendency will also 
reduce government funds available for spending. 


SALES OF UNITED STATES SAVINGS BONDS 




















Source: Treasury Department, Office of State Director for Texas 
Percent change 

Oct. 1949 Oct. 1949 
Oct. Sept. Oct. from from 

Series 1949 1949 1948 Oct. 1948 Sept. 1949 
TOTAL $11,521,792 $14,147,644 $12,526,633 — 8.0 —18.6 
Series E 8,846,343 10,594,570 9,539,673 — 7.3 —16.5 
Series F and G 2,675,449 38,553,074 2,986,960 —10.4 —24.7 








Government Finance 


(Federal collections of income, pay roll, and excise taxes and 
state occupation, production, use, and sales taxes and license fees 
vary directly with the level of business prosperity and consequently 
serve as a valuable index of economic conditions. Furthermore, 
federal tax policies have become an important determinant of 
general business activity.) 

Total revenue receipts by the Texas Comptroller were 
below those of last month, and total receipts for the fiscal 
year were below those for a like period of last year by 
2.9%. Those sources which showed the greatest de- 
creases in 1949 from 1948 and their percentage declines 


were: crude oil 22.9%, mineral leases, rentals, and 

















bonuses 59.6%, federal aid to highways 24.4%, and 
unemployment compensation taxes 23.0%. 
REVENUE RECEIPTS OF STATE COMPTROLLER 
Source: State Comptroller of Public Accounts 
September 1-October 31 
October Percent 
Item 1949 1949 1948 change 
TOTAL $42,650,717 $75,968,709 $78,220,693 — 2.9 
Ad valorem taxes 720,746 721,714 165,751 
Crude oil production 
taxes 6,327,255 12,467,247 16,161,728 — 22.9 
Motor fuel taxes 
(net) 8,244,835 16,818,443 15,387,532 + 9.3 
Cigarette tax and 
licenses 1,986,656 4,018,265 3,892,467 + 3.2 
Mineral leases, rentals, 
and bonuses 119,031 155,394 384,985 — 59.6 
Interest on securities 
owned : ne 533,011 1,265,904 1,115,814 + 13.5 
Unclassified receipts 
from county tax 
collectors ---- 4,778,858 4,846,578 3,187,035 + 52.1 
Federal aid-highways. 1,375,994 4,421,088 5,847,138 — 24.4 
Federal] aid-public 
welfare ee 6,537,167 12,108,410 11.746,959 + 3.1 
Federal aid-public 
education =— 2,057,929 2,641,231 2,892,608 — 8.7 
Unemployment com- 
pensation tax 1,831,984 2,054,703 2,669,627 — 23.0 
All other receipts _.._ 8,142,756 14,449,782 14,769,049 — 2.2 
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| FEDERAL INTERNAL REVENUE COLLECTIONS 
j Source: Office of the Collector, Internal Revenue Service, Treasury Department 





















































October July 1-October 81 
Percent Percent 
District 1949 1948 change 1949 1948 change 
TEXAS $ 56,167,252 $ 62,695,728 — 10.4 $350,087,069 $336,550,894 + 4.0 
EER Eee ETRE, 18,784,279 — 19.0 186,426,673 166,391,650 + 12.0 
Employment 4,845,574 4,955,089 — 2.2 21,867,547 21,349,791 + 2.4 
Withholding Mitek eo 25,489,446 26,216,205 — 2.8 "92,908,807 91,574,206 + 1.5 
Other. etait ~ 10,615,538 12,740,155 — 16.7 48,884,042 57,235,247 — 14.6 
FIRST DISTRICT SEE PRT deo te ence Pee 29,843,258 80,760,423 — 3.0 197,969,620 182,572,927 + 8.4 
Income ... 2 Po Se ne ee 8,180,569 10,028,214 — 18.4 111,611,673 94,884,413 + 17.6 
ngdeyenent 2,691,671 2,533,893 + 6.2 10,160,085 9,677,552 + 65.0 
Withholding. 14,079,041 11,856,601 + 18.7 50,838,682 46,923,911 + 83 
Other a ag acerca 4,891,977 6,342,215 — 22.9 25,359,180 31,087,051 — 18.4 
SECOND DISTRICT. Se: 31,985,305 — 17.6 152,117,449 153,977,967 + 1.2 
a aR 7,036,125 8,756,065 — 19.6 74,815,000 71,507,237 + 4.6 
Employment Stina 2,153,903 2,421,696 — 11.1 11,707,462 11,672,239 + 0.3 
Withholding___._-_ ae . 11,410,405 14,359,604 — 20.5 42,070,125 44,650,295 — 65.8 
Other. 5,728,561 6,397,940 — 10.5 23,524,862 26,148,196 — 10.0 








All sources of federal revenue received by the Col- (19.0%), employment (2.2%), withholding taxes 
lector of Internal Revenue showed decreases from last (2. 8%), and “other” (16.7%) decreased. 
October. Total revenues in Texas declined by 10.4% from However, total collections for the fiscal year 1949 
last year. The decreases were most noticeable in those were above those of 1948 by 4.0%. All tax revenues 
taxes levied upon income and wages. Income tax increased over 1948 except those included in “other”. 
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FIGURES FOR THE MONTH 


1949 1949 1949 1949 Year to date 
_ September August July Monthly avg. 




















GENERAL BUSINESS ACTIVITY 


tIindex of Texas Business — ES a COE ee Oe : 196.9 193.1 186.7 189.1 
Index of bank debits in Texas cities __ seen an eee . 448.1 457.7 426.7 444.9 
Income payments to individuals in the US. (billions—seasonally 

adjusted at annual rate) cl 210.6 211.4 209.7 212.3 

Index of wholesale prices in the U.S. (1926=100, unadjusted) Zi OR 52. 153.7 152.9 153.6 155.7 
Index of consumers’ prices in Houston (SS "| RSs ee eee ; 171.4 170.4 170.4 170.9 
Index of consumers’ prices in the U.S. ee - SSE , 169.6 168.8 168.5 169.3 
Index of postal receipts in Texas cities ’ 286.9 293.2 265.5 279.5 

tIndex of miscellaneous freight carloadings i in the Southwestern District 

(17.6) _ as are Ret Mare AME DE 2 I 122.2 136.3 128.7 129.8 
Business corporation charters issued eC et ear ian 231 273 266 
Business failures (number) we eae eee 21 31 13 
TRADE 


tIndex of total retail sales neuen for price sameeren (47.7) . = g: 174.1 171.4 165.2 
SE a eee ee ee 35: 325.1 319.8 308.6 
SS ES SS ea 2 475.9 408.3 368.4 
Nondurable goods stores. . ASE Tee ee eee 56. 253.0 276.0 277.8 
Index of department and apparel ‘stores. ; fe ee 38. oe: 340.8 335.3 
Index of department stores sales in the U.S... 2 283 279 
Index of furniture and household appliance |S ep anCaeat , By 277.0 303.5 
Index of retail sales of food stores... ee Seer eee 53. 51. 249.7 265.5 
Tndex of retail sales of country general stores__ = PE ELSE eee F ; 128.9 129.9 
Index of retail sales of department stores... 32. 29. 304.2 311.3 
Index of retail sales of drug stores Ti See eee eee 5 é 345.5 344.9 
Index of retail sales of general merchandise stores. E 24, 270.2 238.1 
Index of retail sales of automotive stores_..._>= 937, hs 396.9 339.0 
Index of retail sales of apparel stores... * 36. 337.9 345.0 
Index of retail sales of lumber, building material, and hardware stores. : 51. 493.7 458.0 
Index of retail sales of eating and drinking places_...__»_>SS I : 315.8 317.2 
Index of gasoline sales _ Bee neo ; 208.9 202.1 
Ratio of credit sales to net sales in n department ‘and apparel ‘@ores____ 3. : 62.9 60.5 








Ratio of collections to outstandings in department and apparel stores : : 46.9 45.7 
PRODUCTION 


tIndex of industrial electric power consumption (14.8)... = 3.: E 295.5 293.6 
tIndex of crude runs to stills (4.5) SEE ees ; 165.9 158.2 156.5 

Index of wheat grindings Ree ee a 118.5 111.2 123.1 

Index of cottonseed crushed _. Bee oe a: 111.7 248.2 294.6 

infies of Geutnern Gene production. uae 131 125 113 

Index of dairy product manufacturing 0 Ske Be ee nee : 66.3 68.4 62.5 

Index of urban building permits ___.. ms : T75 655.6 583.7 
tIndex of urban building permits (adiusted for | price changes) (3. 6). ny 324. 384.7 352.5 313.0 

Value of construction contracts awarded (thousands) —_.... ; . $ 41.432 $108.126 $ 90.641 $ 79, 035 
tIndex of crude petroleum production (8.6) ee le ee Ine, 3 157.5 147.4 145.4 162.5 
tIndex of total electric power consumption (3. 0)... et ee eee : 371.3 348.8 346.7 344.9 
Index of industrial production in the U.S... Eee 17 170 162 

Index of cement production ean ace : 245.0 252.1 235.0 

AGRICULTURE 


Index of farm cash income t 677.4 473.0 653.9 
Index of prices received by farmers (unadjusted) __ ae 262 263 264 
Index of prices paid by farmers in U.S. (parity index, unadjusted) me 242 243 244 
Parity ratio for Texas __ : Lane 108 108 108 
Shipments of poultry and eggs (carloads) .._-_»_>>E_ 34 57 110 
Index of prices received by farmers—livestock —___._________-_-_-__ 322 319 315 317 
Index of prices received by farmers—all crops__..---__---__---__----------- 210 218 223 224 


FINANCE 
Loans, reporting member banks in Dallas district (millions). ____ $ 1,099 $ 1,053 $ 1,009 §$ 1,005 


Loans and investments, reporting member banks in Dallas district 

(millions) ____ $ 2465 $ 2,403 §$ 2,350 $ 2,292 $ 2,298 
Demand deposits adjusted, reporting member banks in Dallas district 

(millions) acorn 3 2059 .§ 1908 8 1950 9 1943 -$: 2077 
Revenue receipts of State Comptroller (thousands) — no eat ee nes $ 42,651 $ 33.318 $ 42,451 $ 39,710 $ 42.512 
Federal internal revenue collections (thousands) —-_____-___----.----.. $ 56,167 $144,135 $93,413 $56,372 $123,222 


LABOR 


Total manufacturing employment (thousands) : 338.7t 339.8 337.7 334.4 337.2 
Durable goods employment (thousands) 137.6f 141.4 142.2 140.4 142.5 
Nondurable goods employment (thousands) 201.1 198.4 195.3 193.9 194.7 

Nonagricultural civilian labor force in 17 labor market areas (thousands) 1,398 1,395 1,398 1,397 1,389 

Unemployment in 17 labor market areas a ccc 66,710 65,095 74,135 74,015 68,660 

Placement in 17 labor market areas 30,456 26,785 27,235 24,431 24,208 






































Figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1985-89 and adjusted for seasonal variation 
except where noted. ’ 

tThe index of business activity is a weighted average of the indexes which are indicated by a dagger(t). The weight given each index in com- 
puting the composite is given in parenthesis. 

¢Preliminary. 








